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has taken a step toward deal-
ing decisively with the growing
threat to our monetary system.
On April 2 it passed an amend=
ed version of the e-passed
Tax Adjustment Act 1968,
As amended k% the Senat
under the l{ams-Sma=
thers substitute, the bill to ex~
tend excise taxes on telephone
service and automobile sales
incorporates a ten percent sur=-
charge on individual and cor-
porate incomes and provides for
substantial reductions in the
fiscal 1969 budger submitted
the President in January,
voted for the measure as amen-
ded, because 1 think that it is
imperative that the Federal Go=-

-vernment set its financial house

in order.

We now face a serious dan-
ger of inflation which will rob
every American of his éarnings
and ’mm we continge to
engage in tfinancing of the
magnitude of $20 to $30
annually. Mereover, the value of
the dollar 1§ at stake in the.
efforts we to eliminate
deficit spending by the Federal
Government, <

No one that T know welcomes
additional taxes. Nonetheless,
the nation has reached a point
in #ts fiscal affaise tha it

upon the
dollar, In that the entire
monetary 'system of the free
world could be imperiled,

During my ce in the
Senate, I have W against
the dangers of fiscal irrespon-
sibility many times. I have ad-
vocated consistently that we
balance the Federal
as we went along, I have voted
against a number of major pro=
grams that | deemed to be un=
wise expenditures of Federal
funds, Had my views prevailed,
Federal expenditures would
have been reduced during my
Senate service by more than
$70 billion,

When. the tax measure was
first proposed last year, I took
the position that Iwouldnot vote
for any kind of incpease in
taxes unless there was acor-
respon reduction in expen-
ditures, net effect of the
Senate-passed tax bill would be
to reduce tures by se-
veral billion dollars more than
the revenues derived from the
surtax, This would make ne-
cessary fiscal adjustments,

The facts are these, We are
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So the Senate has faced facts
and added the surtax and spend-
ing reductions to the House-
passed excise tax bill, The sur-
tax will apply to 1968 and 1969
income, The spen reduc-
tions represent a billion
reduction in proposed spend-
ing and a $10 billion reduction

in onal authority for fis=-
cﬂ%. The net d'flgt would

:lem;ely $i6 llon in theor&

seeable future.

The measure also forbids the
sale of American Eld to any
nation delinquent its debt
payments to the United States,
imposes a limitation onthe hir-
ing of new Federal
to fill certain vacancles, and
impose quotas to protect. the
c?n textile induStry

g‘l‘he outcome of these amend-
ments is uncertain, for the

House must concur in them,
Still the me as amended

-that there may'§ an's ’
in %‘ that can travel f

U it exists, it may help 1o
make interstellar travel possible.

" Differential Risks

Smoking ently does not
cause chronic rt disease, sev-
eral recent studies indicate, How-
ever, they add, it is possible that
it, among other things, raises the
risk for people with already dam-
aged hearts.

NATIONAL CONCERN:

The Mysterious Dip-Stick

Several Boston _engineering
firms, and Marines in Vietnam,
are using a traditional water-find-
ing device called the dowsing-rod
1o locate hidden pipes and tun-
nels. Nobody can explain why it
should work, but the users report
that it does.

derson on April 2, 1968 sald on
the floor of the that he
has written of De-
fense Clifford to that at
least one full vision be
withdrawn from Western Eu~
rope for assignment to Viet-
nam,

Henderson pointed out that

Steel Imports May
Imperil Industry

Waushington—( HK) — Senutor
Vance Hartke, Democrat of In-
diana, member of the Senate
Committee on Finance, warned
in a recent speech thut continued
growth of steel imports may im-
mirlthe “dabiiity of America's vital
steel industry to respond to a
rapid increase in both military
and civilian requirements during
a national crisis. The economic
effect on America is also worri-
some. the Senator believes.

. “Something. has to be done to
limit steel imports,” he says. "If
we wait until the -national con-
cern is apparent to everyone, it
may be too lute t0 redress the
long-term impact on our balance
of payments of a steel trade He=
count seriously out of balance.”
During 1967, the value of steel
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mill products shipped into this
country totalled $1.1 bil-
lion more than the value of such
producls ex during  the
year, according lo estimates by
American Iron and Steel Insti-
tute. |

It is the steady rise in the
share of the American market
being taken over by imported
steel which worries American

steel producers, says Jobn P.

who

like Senator l:llni.c.- sees nend
for import limitations.

Ten years ago, imports of steel

held *less than 3 cent of the

market in the Uniled States. Last

yenr they reached a record 12
per cent. :

Roche, Institute’ President,

Ten Years Ago
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the Minister
By: D. E Parkerson

Carrboro, N. C.
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gold. Mot only would the divi~
sion be withdrawn frofa Europe,
but when their dependents and
associated civilian personnel
were returned to this p
it mdounsulm ]
on now being spent in
Eurcpe, Henderson :

urope,

Our NATO allles would pro=
test such amove, the Congress=
man predicted, but he made the *
point that we are the only nation 2 *
in NATO. which has ever met | ; e
the name of the |
- flame is |

¥

?mmmg%_




