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Banks Provide Majority
Of Farm Loans in N. C.
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Aug. 2. Mrs. Carrie Styron, who
has been spending the summer
here with her brother, Mr. Tom
Styron, and family, has returned
to her home at Harkers Island.
Mrs Clyde McKirk and son, Joe,

Alexandria, Va., are spending a
few weeks with her mother, Mrs.
Alvah Taylor and family.

Mr. and Mrs. Gordon Marshall
and children, of Burlington, spent
a short while with Mr. and Mrs.
Norwood Paul Saturday. Also vis¬
iting were Mr. and Mrs. J. H.
Manning, Morehead City.

S/Sgt. Julian Smith and family
spent the weekend with Mrs.
Smith's parents, Mr. and Mrs.
Moody Rose.
Monroe Taylor took his children

back to Norfolk Sunday.
Mr. and Mrs. Harry Willis and

grandson, Jerry, Atlantic, visited
friends here Monday.

Lots of upstate visitors are driv¬
ing through Sea Level, enjoying
the cool breezes from the sound
and bay.

Mr. and Mrs. Garner Salter vis¬
ited Mr. Salter's parents, Mr. and
Mrs. Elvin Salter, this weekend.

Mr. and Mrs. Frank Noyes and
son, Alfred, have driven to Cali¬
fornia on their vacation.

Mr. and Mrs. William Lloyd
went to Greenville Saturday.
The Free Will Baptist conven¬

tion was held at Cedar Island Sun¬
day. A number of folks from here
attended.
The cream colored gladiolas giv¬

en at the Sea Level Methodist
Church dedication were presented
by Mr. Tom Styron and Mr Pres¬
ton Williamston, instead of Mrs.
J. A. DuBois, as stated. They were

placed in memory of deceased
members of the church.

Escape Hatch
Portland, Ore. (Ap) Somebody

fashioned a 15-inch hole in a mesh
grating atop the elevator shaft at
the city jail. Police, reasonably
sure nobody had broken into jail,
believed some trusty used the es¬

cape hatch to come and go as he
pleased. The mesh screen had
been worn shiny by someone crawl-
ing through it many times.

? North Carolina farmer! met
their credit needs during 1854
chiefly by loans from their local
bantu, according to James R. San
jeri, Cashier of First-Citiiena
Bank fc Trust Co., of Morehead
City, who represents the North
Carolina Bankers Association as
Carteret County Key Banker.
North Carolina banks remained

the largest lenders to the state's
farmers during the year, providing
far more financial aid to our farm¬
ers than any other lending agency,
he noted.

Quoting from the 14th annual
farm lending, survey of the Agri¬
cultural Commission of the Amer¬
ican Bankers Association, Mr. San¬
ders stated that on Jan. 1, 1955,
North Carolina banks had loans
outstanding to farmers totaling
$57,747,000 including both produc¬
tion and mortgage loans.

This compares with a total of
$22,602,000 held by the Farmers
Home Administration, the second
largest lender to North Carolina
farmers. In addition. North Caro¬
lina banks held $11,765,000 in
CCC Loans under the governments
price-support program not includ¬
ed in the above figures.

"Despite reaucea net income ana

continued high production ex¬

penses on farms," Mr. Sanders
said, "repayment of loans is rapid,
and farm assets are at near-record
levels, indicating that these fac¬
tors have not weakened the finan¬
cial soundness of agriculture.
"Bank loans play an important

part in maintaining this strong fi¬
nancial position by permitting our
farmers to make use of the latest
equipment and modern production
and marketing methods, resulting
in greater efficiency," he re¬

marked.
Of the total farm debt outstand¬

ing in banks in North Carolina on
Jan. 1, $25,578,000 was in non-reat
estate or production loans. This
compares with $9,500,000 held by
Production Credit Associations and
$9,153,000 held by the Farmers
Home Administration. -

"It can be seen from these fig¬
ures that about three-quarters of
the production credit used by the
states farmers in 1954 came from
banks," he' stated. He also pointed
out thai a high percentage of the
$32,169,000 in farm mortgages held
by banks in the state at the begin¬
ning of this year were made for
production and operating purposes.

Mr. Sanders reported that 211
of the 223 insured commercial
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Aug. 1 The Free Will Baptist
Sunday School convention met with
Pilgrim Rest Church Sunday. A
large crowd attended.

Mr. and Mrs. William Bennett,
Arapahoe, spent the weekend here.

Mr. WinCield Daniels spent the
past week at his cottage at Sand
Point.

Mrs. Braxton Lupton and chil¬
dren, are spending a week with
Mr. Lupton's mother, Mrs. Ruth
Lupton.

Mr. Niel Daniels, son of Mr. and

banks in North Carolina served
agriculture by making farm loans
during 1954.

Mrs. Arlie Daniels, is home on
leave from the Air Force.

Mr. Braxton George is spending
a week at his cottage here.

Mrs. Leslife Garner, Southport,
is spending a few days at her cot¬
tage.

Mr. and Mrs. Frank Cobles from
New York arrived Saturday to visit
Mr. and Mrs. Arlie Daniels
The Free Will Baptist Union

meeting was held here Saturday.
Dinner was served at the church.

Mr. and Mrs. Harry Goodwin,
Atlantic, spent a few days at their
cottage here last week.

Hidden Beauties
Laurens, S. C. (AP) Laurens

long has boasted of beautiful wo¬

men. The Junior Chamber of Com¬
merce planned a beauty contest
to select a representative for the
Miss America pageant. But the
contest was called off. No con¬
testants.
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Here's
THE CAPTAIN

IN HIS 'BATTLE DRESS'
GETTING READY

TO DO BATTLE -

WITH HIS OWN CREW..T

Here's
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FEUD IN THE HISTORY OF HILARITY -

THE CAPTAIN AND HIS PET PALM TREE VS. MISTER ROBERTS
ir AND HIS SENSE OF HUMOR..!
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Here's sly old .ooc*-*chief pettin' officer' pulver

-AND THE ROWDY YOUNG CREW OF THAT FUNNY
LITTLE FOULED-UP SHIP... ALL READY TO GENERATE JOY AS

JOY HAS RARELY IF EVER BEEN GENERATED BEFOREI
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