" Just as any loaning agency
‘ugm ~are certain eligibility

meet to qualify for a Farmers
Home Administration Housing
Loan says Wilbur Howard of
Yancey Connty’s FHA. The

obtain. The ultimate problem is
the size of the dwelling. It

- appears all want more home
than their income will allow,
Howard adds.

If an applicant will meet the
following requirements then in
all probability a loan can be
made:

You may be the owner of a
farm or adequate site or will be
the owner when the loan is
closed. In some instances
FmHA can assist in purchasing
the site.
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20 acres bordered by National
Forest. 3950 ft. elevation. Only
2 miles off Blue Ridge Parkway,
year around modern home with
fireplace, furnace, unbelievable
view. Also furnished, paneled
modern cabin overlooking trout
pond. Garage, Workshop, Uti-
lity Room, 3-stall Barn. Only
$75,000.00 by owner.
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~ requirements an applicant must

requirements are not difficult to -

FHA Home Loan
Requirements Listed

G-

necessary capital replacements,
and repayment on debts,
including the proposed loan.
You do not have to farm to be
eligible for a housing loan.

The applicant must possess
the character, ability, and
experience necessary to carry
out the undertakings and
obligations required of him in
connection with the loan.

In cases where the adjusted
family income is $8500.00 or
less, an interest credit loan may
be made to assist the borrower
in making payments. To deter-
mine the adjusted family income

- total family income minus 5%,

minus $300.00 for each child.

Example: Family Income -.
$8500.00 (two children in
family) !8500 x 5% =8$425;
$8500 minus $425 is $8075;
$8075 minus $600 for the two
children=87475.00 so adjusted
family incoms would be this
amount.

Any family who meets this
example or similar would pay
less than the normal interest
rate of 9 percent. 4

In conclusion: Any family

who has an adjusted family
income of more than $11,500.00
is currently not eligible for a
FmHA Housing Loan.
. Everyone has the ultimate
goal of owning a home. The
FmHA office personnel will be
glad to discuss their program
with you at any time.
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whose benefits were due to
expire May 31.

Single veterans going to
school full time under the GI Bill
draw $220 monthly in educa-
tional assistance, but VA
officials noted legislation is
pending in Congress to increase
allowance.

AMERICAN
In"s

Prepared by the Ameriedn
Society of Chartered Life
U n d e rwriters, the national
society of life insurance
professionals who have
earned the C.L.U. designation
by meeting high educational,
ethical and experience
requirements.

Q. Irecently moved and a life
insurance agent I've met is
trying to persuade me to have
my whole family - financial -
program rechecked--including
will, insurance, etc. I had all
this done a year ago. Is it
really necessary to go through
it all again?

A. Very definitely, if you
have moved to another state
since drawing your will. Local
laws differ and you should
make certain legal require-
ments or provisions have not
changed. A move between a
community property state and
a common law state, for ex-
ample, will usually call for a
complete revamping of plans.
A move such as you have
made suggests the probability
of home ownership changes,
tax changes, and job or busi-
ness changes. Your insurance
program, will and total family-
financial-protection plan was
presumably set up for a very
specific program of fulfill-
ment. It sometimes takes only
one or two small changes to
throw such a program out of
balance. At any rate, inas-
much as such a check-up costs
you nothing (except possibly
an attorney's fee if a new will
is needed ), why not be certain
your financial program is in
order? S i
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