The £irst step in estate plan: |,

ning, they suggest, is to consult
a competent attorney..

The basic idea.of a will is to
see that a person’s property is
distributed according to his wish-
es, Without a will, the property
will be distributed according to
state law.

There are two general ways of
transferring property — wills
and lifetime property transfers.

A will allows a person to use
the property while alive and
specified how it will be distribut:
ed after the owner’s death. One
important aspect of a will is,
it can be changed by the proper-
ty owner as he desires.

A person may be able to trans-
fer property while still alive,
There are a number of lifetime
property transfer methods and
they can be incorporated into
the will.

Among these are: 1. Sales, in-
volving the transfer of title; 2.
‘Gifts; 3. Life estate, in which
‘the recipient has lifetime use of
‘the property but the ownership
passes to someone else upon the
death of the recipient; 4. Trust,
under which a trustee receives
control and manages property
for the benefit of the owmer;
5. Partnership, in which two or
more people share ownership,

questionaires to contact the near-
est VA office.

management and profits — pos-
sibly terminating upon the
of one of the pariners; and 6.
, which is a legal
entity that holds and transfers
property and carries on business
in its own name. The stockhold-
e o Wik wi s
e on wi con-
tinue to operate even if a stock-
holder dies. '

Another method of lifetime |

property transfer is co-owner-
ship of real property between'a
hushand and wife. The survivor
acquires title to the property
upon the death of the spouse.
“Tenancy. in common” is not re-

stricted to = related individuals

and ' provides mo- survivorship
rights. Upon the death of one
of the tenants, his interest goes
to his heirs, And “fenancy with
the right of survivorship” allows
co-ownership of property with
the survivor taking all

Legal assistance is virtually
required in the proper prepara-

tion of any type of estate plan. |" #
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In 1970, more than 4,191,000

.»{veterans with NSLI and USGLI

policies received $264 million in

. | dividends.. Those with USGLI
‘| policies averaged more  than
Post'Of-' $115 apiece, while those with

‘N&dem_ es averaged nearly
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