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-this work and receive as his pay,

vvantor of the telephone, died at 2
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Ago
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(From issue of The Star of August
- 4, 1922
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The Southern Power

*'rate ¢ase involving about three mil-
_llon dollars which the power com- world, the hen went to roost in a|

pany collects from its - consumers
over and above the rales charged
for power prior to a desision of Lhe
Supreme court holding that the|
power company is a public service
gorporation and the in |
rates granted the power

‘by the corporation commission of |
Notth Carollna, will go to the jury|

today, after Judge Bryson has ren-l

thclease 1
company |

by the power company and by the
sonsuming cotton mills who ﬂt'ct
contesting the increase in rates al-!
lowed by tha commission, but the
four Shelby lawyers, Gardner and
Hoey for the power cocmpany and !
Mull and Newton for the mills, de-!
Tivered masterful arguments which
brought forth the vommendation
and pralse of the visiting. members |
of the bar, Mr. J, B. Duke, multi- |
millionaire, has been in Shelby all
‘this week attending (he case in
which he manifests a deep inter-

-

!
“'The mayor and aldermen in reg-
ular session Tuesday filght of this
‘week decided positively to put on a
.milk, meat and food inspector who
will see that only wholesome food
a4l be sold on the Shelby markets.
‘Arrangements have been made with
‘Dr. J. 8 Dorton, veterinarian, to do

-certain fees that will be charged to
the owners of the meat and food.
-

L

.. Dr. Alexander Graham Bell, in-

o'slock this morning at  Beinn-
Breagh his estate near Baddeck.:

, - Mr. DeForest Davis, the popular
room clerk at the Cleveland Springs
hotel was promoted to resident
manager this week,

- & =n

Mr. and Mrs D. Z, Newiton have
moved this week into their newly
purchased home on the Cleveland
‘Springs road, and Mr. and  Mrs,
Pred Morton now occupy the Wil-
bur Baber home on North LaFay-
ette St., vacated by IMMr. and Mrs.
Newton.

&« &

The long concrete hridge on the
Cleveland Springs road being er-
ected by Zeb Weathers and sons
will.-be opened to the public on next
Friday, August 11.

. ]

The Dover Mills company is the
name of the new $400.000
mill which Mr. J. R. Dover
build in Shelby,

cotton
will

CONVENIENT,

When - you're up-town,
irop indo our new of-
fice. Or, if at home,

'p_ ws.at B89 — for t
for service, or

for ediuutu.
- E. B. Hill
Modern Plumbing

and' Heating Co.
Ebeltoft’s Old Stand

| What You Have
Been Waiting For
ROUND TRIP

VACATION
FARES

AUGUST 13TH
SHELBY To

Atlantic City ______ £23.91
Baltimore ________ $17.56
Buffalo _____ A 33041

Chicago ......._. 835.61
Cleveland ._._____ $30.06

Deteodt = o . - $34.16
Evansville ________ 832.41
Montreal _________ $£17.96
New York ________ $23.91

Niagara Falls _____ $30.41
Philadelphia ..____ $21.81
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|Hen Deserts Chicks,
1
Rooster Mothers '"Em
| Loulsburg —A  Plymouth
irooster belonging ta Mrs, L.
il’!lrk.& of Loulshurg, being overcome
with sympathy for a brood of chicks

{deserted by their mother, adopted
(the orphans and cared for  them

Rock
P

}Big Portion Of
;N. C. Income Tax
On Foreign Stock

THE CLEVELAND STAR

LN T pRaiandt

Federal Aid T
Those Really In
Need And Hungry

until they were old enough to ook | Over 40,000 Tar Heels Paid Income Will Be Supplemental To Local Re-

ifter themselves

| While the chicks wers uch oo

voung to be turned loose in ulie
tree, leaving them crying on the
;m'mmd The rooster waited a while,
then flew down from his perch in
the tree and covled the brood for
the night. The next morning the
¢hicks following him about the yard
and continued to do so far several
weeks, the hen notleing them
more, The rooster scratched for
them, and clucked for them even
forgetting how to crow. Af'er wean-
ing his foster children, he had tn

. déred his charge, Some of the ablest |learn to crow again, likke a voung!
-.-Jawyers in the state are employed |

roostar

Is Hoover To
Soft Pedal On
Prohibition Row

Washinglon,—President Hoov-
er is considering an attempt to
submerge prohibition as a cam-
paign issue by completely ig-
noring the subject in his open-
ing address here August 11 ac-
cepting the Republican nomina-
tion for a second term.

Instead, he is contemplating sepa-
rate treatment of the prohibition
issue beforehand in a statement out
lining his views.
The plan is to devote the "“aceept-
ance” speech entirelyv to economic
issues and to base his appeal for
re-election on the remedial finan
clal relief measures which he spon-
sored before Congress.
This 15 all part of the Chief Ex
ecutive's scheme to submerge prohi-
bition, despite the party's platform
suggesting re-submission of the 18th
Amendment, in an effort to main-
tain as much as possible of the dry
support which was his in 1928,
Not Involved.
It colnoides with the intention of
the President, previously reported
by the United Press, to withdraw
himself in_his expression on the
Lssue froln the clamor over repeal
and re-submission. Some of his
advisers. have suggested he could

part in Constitutional amendments,
but that this is & matter for settle-
ment by the people themselves
through their elected representa-
tives in Congress. Therefore, 1t
could be argued, the President
himself, is not involved
Mr. Hoover has had little time
thus far, because of numerous
problems confronting him, to do
much serious work on the address
in which he will make his bid to
the American people for a second
term.
Democrats likewise, are having
their difficulties over the flat re-
peal, and Volstead Act modification
plank in their platform. This shows
itself in the disinclination of some
Southern drys to run an this plat-
form. Instead, they will take a leaf
out of President Hoover's campaign
book and emphasize economic is-
sues in their speeches before their
constituents.

Warming Up.
Both campaigns are now in the
“warming up" stage. Governor
Franklin D, Roosevelt, of New York,
the Democratic candidate, is face
to face with the issue long in the
making—what he shall do. with
Mayor James Walker, of New York.
Walker finally has submitted to him
his answer to the various charges
brought by the Seabury {investiga-
ting committee.

Vain Wish,

Joe—I understand vou
to your wife on a cliff?

Bluta—Yeah—and I wish the Lord
she had thrown me over!

FLIES
DROP
- DEAD

BLACK
FLAG &

LiQuio

proposed

-
a

Pittsburgh .______ $26.71
8t Touls ___._.__. $32.41
Washington $15.81

Baggage checked—Stop-
overs.

Tickets Limited 21 Days
following date of sale.

For Information S e e
Ticket Agent or Write

H. E. PLEASANTS, DPA.,
505 Odd Fellows Bldg.,
Raleigh, N. C,

SEABOARD
AIR LINE RAILWAY

DAN FRAZIER
Civil Engineer And

Surveyor

FFarm Surveys, Sub-divis-
tons, Plats and General
Engineering Practice.

- Phone 417 -

L

\

point out that the President has no|

Tax Last Year. Six Per Cent
| Rate Gave Boost,
| —
(Star News Bureauw.)

i Ralelgh, Aug. 5.—Almost exaclly
|lmlf of the income tax pald by in-
dividuals during the past [isecal
|3‘ear came from the straight six per
fcent tax on dividends received by
|North Carolinians on stock In for-

|elgn corporations, this tax totaling

N0 | $640,736.31 of the total $1,383,946.16!

Commissioner

|pnld by Jdndividuals,
J. Maxwell reported

tof Revenue A
| today,

|
|  While this would patently be an
|illegal tax;, since it allows no de-
ductions, as Is provided in

{eral assembly made It an alternate
[tax. Owners of stock are either re-
iquired to pay this tax or to give in
{thelr stock in foreign corporations
[for ad valorem taxation, which
Iwould require a much heavier tax
| Whils numbers of taxpayers pald
this tax under protest, it is believ-
ed that it will not be followed up,
since, by contesting this tax, {f it
18 declared contrary to the consti-
tution, they would have (o pay a
much larger tax on stock holdings.

This six per cent tax is the sole
reason that individual ineomes show
ed an inerease from $083,000 for
1930-31 to £1.383.946.18 for 1931-32
Although the general assembly in-
ereased the tax on individual in-
comes from 20 to about 75 per cent
at the laslt session, the net intome
of individuals in the State shrank
so much that the normal tax the
past year amounted to only $743,000
as against $883.000 the vear beflore.
No deductions can be made from
the income from stock ih  foreign
corporations, making this nearly
two-thirds of a million dollars an
important item. when losses have
been as great and with correspond-
ing deductions from the normal in-
dividual income tax.

The total income tax for the past
vear, ending June 30, was §7,153.-
738, 68 pald on 46277 returns, as
compared with $591430622 on 38,-
337 returns the year before. In the
year Just ended, 43,295 individuals
made returns, paying $1,383,946.18,
domestic corporations made = 2462

returns, paving $1,357368.13, and
520 foreign corporations made re-
lturns, paying $4.412,16035, with

1$264.04 in bad check penalties. The
(year before 35030 individuals flled
returns, paving $1,00552883; do-
mestic eorporations filed 2,700 re-
turns, paying $1334157.18, and 517
foreign corporations filed returns,
paving $3.56451856, while $191.85
was in bad check penalties .

The increase of 8265 in individ-
ual returns is accounted for by the
larger number of minors and estat-
es filing returns on dividends from
foreign corporations for the first
time the past year. Domestic cor-
porations decreased 328, but paid
labout $15,000 more In taxes, due to
higher rates, while foreign corpor-
ations increased only three but paid
$040,000 more on income, also due
to the higher rates,

The returns filed on which In-
come tax was not pald, that is, non-
taxable returns. numbered 21,885 for
individuals and 2022 for corpora-
tlons in 1929, Since January 1. last,
21.191 individuals and 3,839 corpor-
ations have filed retdrns on which
no fax was due or pair Commission-
er Maxwell's records show.

The flat six per cent dividend
tax, collected without deductlon for

based on an analysis of income tax
returns made by the State Tax
Commission in 1930, The commis-
slon’s estimate of the return  was
about $600,000, the actual amount
having been nearly $41.000 more

Not Interrupting.

|

“So vou haven't spoken to your
! .

wife for six months?"
“No,I don't like to intesytipt."

EXECUTRIX NOTICE

Hsving this day qualified as exeeutrix
of the will of A. F. Wiliams, déceased
this is to hereby notify il persons in-
débted to the estate of anid A P Wil-
llams, docensed, to make immediale pay-
ment Of such debts to me. this is
io further notify  all holding
jolaims  against sald estate (o present
tthem  itemined and verified to me at
| Paliston, North Caroline, on or before
fduly 18 1933 or this notite will be pleaded
|in bar of any recovery thereon
| This 18th day of July. 1032

and
Persons

| Pearl M. Willlams, Bxecutrix
|D. . Newlon, Attorney #t=July 18c
| TRUSTEE'S SALE ,

Br virtue of the power of sale contained
{in a Deed of “Trust executad br W, W
|Price and wife on Norember 10th, 1938
to me as Trustee for the Shelby B. &
Association. sald Derd of Trust recorded
in Bogk 133, page 187, of the Registar's
offies of Cleveland  County N. C., and
default having been made in the payment
of the indebtednest therehy secured, 1
will sell for cash to the highesi bidder
at publie auctton at the Court
dobr in the Town of Shelby, N C. on
SATURDAY, AUGUST 20TH. 1932
at 12 p'clock M., the following described
real estate
Situated In the Town  of Sheldy and
located on Wilson Stireey
at s stake, Lucay
and running thence North 100 feet to a
stgke in the edge of an alley
East and West, thence East with said
alley 160 feet to the edge of Wilson Street
ta S0-foot street),
said street 100 feet to Wellmon's inow
Costner'sy  corner. thence with Costner's
line 180 fest to the beginning.
Tha foregoing property will be
Mibject  ta  any unpald taxes existing
#gainst sama.  This July 18th. 1932
Clyde R. Hoey. Trustes

other |
forms of income tax, the 1831 gen- |

exemption or any other loss, was|

House

and beginning
aud Blanton's corner

running

thence with edge of
»oid

4t July 18ec

lief. To Provide Jobs Where
Possible,

|

I (Star News Bureau.)

| Raleigh, Aug. b-—Unemployment
and relief funds to be secured from
Ithe federal government will be basec

entirely on actual need, will be
(Supplemental to and not substitut-
(ed for the usual local relief work,
land will be utallzed as far as pos-
| sibig giving empioyment in county

Irond work to all who are able-hodied |

land in actually giving funds ouly
{when no member of the family s
able to earn wages, Governor Gard-
ner announces.

' Governgr Gardner himself wil]l be
director of the fund, under the act,
will have complete charge and re

SHI’BT‘. N. C.
oIStandard 0il Co.

' -

. Shows Better Profit
| |
| Newton.—When a bumbiebee got,
|up George D. Howard's trouser leg
{while driving along at a rapld pace
ithree miles east of Newton Sunday
imorning, he lést all the respect he|
lever had for his bank account and|
‘the state highway commission, and |
proceeded to give the insect the
freedom the Lord intended him to|
have. Both hands were occupled in|
this urgent task while his awrtomo- |
'blle was stripping a highway bridge
(of the guard fence, including six
posts, and making its way into a
nearby corn field.

Mr, Howard, a prominent citizen
of Blair, 8. C., and engaged in the
rock crushing business, was with Z.
H. Wilkinson, a prominent farmer
of the eastern part of this county,
wheén the accident occurred. Mr.
Wilkinson received a severe lacer-
atlon on the arm requiring seven
stitches, and had one finger almost
mashed off when the car struck the
guard fence, He was taken to a hos-
pital in Lincolnton. Mr. Howard es-
eapdd injury except these inflicted
by the bumblebee.

|sponsibility, but states that he will
|nAme some man, probably in the

contracting with

{which the funds will be handled. |
[No community pr county will get
funds unless they are actually need-
ed for the destitute, city and county
'lumL-; are expected to carry on their
usual relief work, and not abdicate
thelr duties, and the State Highway
Commisiion, with the aid of these
welfare and rellel agencies, will pro-
vide all possiblé work for those able
to labor and need the work to sup-
port families. This is separate and
apart from the highway fund of
nearly $6,000,000 this State is to use
in the next 11 months.

A survey is being rhade. which
Frank Bane, former Virginia wel-|
fare head, now an official of &/
national welfare body and adviser
to the relief division of the econ-
struction Finance Corporation, stal-
ed is the most complete of any|
State. Reports have been received
from about B0 counties framn wel-|
fave officers, and when these are'
complete, Governor Gardner ex-|
pects to make up his request.

Already he has written a prelimi- |
nary letter, explaining that North
Carolina 15 one of the 15 states with
industries producing more than a
billion dellars annually, emploving
245,000 textile workers, will Jose
$100, 000,000 in cash crops, has 830.-
000 negroes, adding to the problem,
has extensive furniture, lumber and
mining operations which are at a
very low point, and fhowing that
the present drought will play havoc
with this year's crops. !

These are a few of the condltions:
| he pointed out and upon which this |
|State’s application for ald will be
based. Return to work of the High
Point strikers brousiht about by
Governor Gardner, relieves one very
(serious and immediate relief prob-
lem, he said. All funds possible will
be earned by those in need_

Fatal Curiosity. .

“Is this the speedometer?" asked
the pretty girl, taping the glass with
her finger.

“Yes, dear,” he replied
| “And that's the clutch?”
{ “That’s the clutch, darling,” he
|sald jamming on his bgakes to avoid
a fast approaching taxi.
“But what on earth is this?” she
(inquired, at the same time giving
|the accelerator a vigorous push with
her foot.

“This dear,” he said in a  soft
celestial voice, “is heaven.” And
picking up a harp hg flew away.

j By vwirtue of the power of sale con
ltained in thres Deeds of Trust axecuted
|oy J. W. Elllott and wife, M. E. Blijoit
Lo me as Trustee for the Shélby B, & L
Assoelation, under dates of Oct. Tth, 1027
March 26th, 1928; and March 18th, 1028
all of which are ‘duly recorded in the
office of the Register of Deeds of Cleve-
land County, N. C., d default having
been made in the paymeént of the indebtéd-
ness thereby secured, I will sell for ecssh
to the highest bldder at the Court House
|door in the Town of Shelby. N. C. on;

SATURDAY. AUGUST 20TH. 1932

the lolloxing described

at 12 o'clock M.,
real estate:

Sttusted In the Southwest portion of
the Town of Shelby. N. C. and beginning
At a stake in the West edge of MeBrayer
Street, W. F. Davis’ Southeast corner,
and runni thence North 87 West with
Daviy’ line 300 feet to a stake, formerly
Mrs. Jonas' corner. thence North 3 East
with the Jonas line 44 feet to a stake, a
new corner. thence a new lins South 87
East 200 feet to a stake in the West edge
ot McBrayer Street, m new cornér. thenee
South 3 West with said edge of nlul
Ject to any unpald taxes existing sgainst
same. This July 18th, 2

TRUSTEE'S SALE

by M. A, Harrill and wile to the under-
signed trustee to secure an indebtedneéss
etrl in Book 157 at page 117 in the office
[+]

street 44 feel to the beginning,
The foregoing properiv will be_sold sub-
1932
Clyde R. Hoey,

Under and by virtue of the authorily
contained in a certain deed of trust given
to the South Bhelby Bullding and Loand
Association, which deefl of trust is record-

the register of deeds of Cleveland
County, North Carolins, the undersigned
trustee will, on

AUGUST 25TH.. 1932 AT 1 OCLOCK P.M.
at the courthouse door sell to the highest
bidder for cash the following described
reAl estate:

Heginning st a siake where a hickory
stood, W. H. Blanton's corper; thenee
with his two lines: North §8 1-3 East
B poles to & siake: thence North 80 Eas!
8 poles to & staké in center of publle
rosd. thence with W. H. Blanton’s line
with sald road South 10 poles to a stake
in sald line and m sald road; thence
A new lie South #6 Wesr 2027 s to
A stake in old Hne: thence wi same
North 323 1-2 East 10.18 poles to the be-
ginning . contalning  1.10 acres more or
leas, and being that tract of jand con-
veyed to the sald M. A. Harrlll! and wife
by deéd recorded In Peak 3-W at Ll
336 In-ths office of the Register of Deeds
of Cleveland County. N C.

Thix' July 23nd., 1932,

Hornce Kennedy, Trusiee, Weathers and
Kennedy, Attys ' dt-July 2o

Try Star Want. Ads.

[It Pays To Advertise!
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‘Wears Only Clothes

| State rervee now, to ael for him n:i
the established |
| welfare and relief agencies, through |

{he had had no money, relieved himn

'

Of Type Adam Wore

Evanston, I1l.—Police
Benjamin Hanke blinked.

He didn't know whether he could
belleve his eyes. Hc had never be-
fore seen anyone wearing rhubarb
leaves.

But a second glance convinced
the rergeant that John L. Tucker,
who said he came here from Mem-
phis, Mo, to spend his vacation,
was wearing nothing less than rhu-
barb leaves In lieu of pants.

Tucker explained he gathered the
leaves and made himself a  skirt
after holdup men, angered because

Sergeant

of his trousers and his car.

She Knew Him,

Frances—"1 can read my fiance
like a book."

Freda—"You'd better =kip a few
chapters. T Kmow him.”

MONDAY, AUGUST £,
i

e Sl S B L o e

1932

Cotton Co-ps
Will Make Cash

Payment Soon

Checks Totalling $166,000 Soon To
Be Mailed Members In Settle-
ment Of 1931 Pool Cotton

Raleigh, August 5—Announce-
ment that $166,000 will be mailed
its members by the North Carolina
Cotton Growers Cooperafive Asso-
ciation in settlement of 1931 seasongl
pool cotton brightened the week's
farm news.

This payment is supplemental to
the liberal advance which was pald
members when they dellvered their
1931 cotton.

Checks will be mailed out as soon

as they can be written, U. Benton |

Blalock, general manager, said after
a regular meeting of the board oi
directors.

The $166.000, which will go e
farmer-members in all sections of
the State cotton belt, does not in--
clude settlement on optional pool or
seed loan cotton, Mr, Blalock ex-
plained. He said settlement on 19831
optional pool cotton sold during the
season will be made as soon as dis-
tribution of the seasonal pool checks
had been completed.

The seed loan cotton, on which
eight cents per pound was allowed
farmers through the cooperative on
thelir seed loans, is controlled by the
government.

Mr. Blalock announced that the
ascoclation was able to secure prem-
fums above the basic price as fol-
lows on better grades and staples:

Forty-five points on middling 31-
32; 63 points on middling one-inch;
109 points on middling 1 1-16, a4

423 points, or $21.15 per bale on
middling 1 1-4.
The Reason Why.
Mary—"Has the doctor vou are
engaged to money?” |
Monica—"OrF" course! Did vou

think T was getting married for my
health?"

STATEMENT
MANHATTAN LIFE INSURANCE COMPANY, New York City
Condition December 31, 1931, as Shown by Statement Filed. {
100,000.00

Amount of capital paid up in cash .
Amount of ledger assets December
$10.978,440 82, Increase of capital
Premium in¢come, $2,610903,53;
Total

Dishursements—To policyholders, $2,664,817.83; Miscellaneous,

Miscéllaneous $1,113,135.39.

....................... s
31st of previous vear,
during year 0; total __ 10.078.448.82

1,724,039.52

Mr. James Joscph Tunney, better
known as Gene, dc!u_f:rmf I_B
cal speech at an outing of a Demo-
cratic association at Stamferd,

heavyweight champion is being
groomed for the Democratic nomi-
nation for the U, 8. Senate.

Death and taxes aren't alike, The|church. The boys have been awn

maore people hit by a tax, the soon-
er everybody ecan escape it

T IR e ——

| Answers To Star’s
Question Box

On Page One

questions printed on page one
Notre Dame.

The Kentucky Derby

Giffod Pinchot.

. James Maurer of Penns¥ivani
. “Viear of the Son of God"
Sclence of the study of hir

—

>0 e

life.

. Arizona and New Mexico.
. Invéntor of the Gatling gun |
. Robert Schumann.

10, A hunting trip to Africa

11, Nearly 123,000,000

12. France

13, The Thistle

14. House of Commons

15. Twelve ounces—Troy weight
16. The spirit of evil fortune.
17. Yes.

oliti-| BAPTIST
| ARE TO MEETI TONIGH
Conn, 1tis reported that the former |

18. The Italian physicist, CGalile
18. “Trader Horn.”
20, Charles Dickens.

SCOUT BOY

Alvin. Propst, scout measter, calj]
|the members of Scout Trocp No.
[to meet tenight at-7:30 o'clock i
the scout room of the First Baptic

in camp for the past four  week
and this is the first meeting sin
camping season closed !

— QUEEN CITY

FAYETTEVILLE.
POINTS:

P. M. '
FOR CHARLOTTE AND
POINTS:

P. M.; 4,30 P. M.
FOR WILMINGTON
POINTS:

LEAVE SHELBY:—11:10
FOR FAYETTEVILLE
POINTS:

FOR, ASHEVILLE, CHARLOTTE,
FOR ASHEVILLE AND INTERMEDIATE

LEAVE SHELBY for ASHEVILLE: 9:45 A. \.;

LEAVE SHELBY for CHARLOTTE: 11:10 As M.:

COACH LINES —

WILMINGTON,

2:00
INTERMEDIATE

PRl

AND INTERMEDIATE

a. m.

AND INTERMEDIATE

LEAVE SHELBY: 11:10 A. M.; 2:00 P. M,

— FOR FURTHER INFORMATION — PHONE 150 =
QUEEN CITY COACH COMPANY

BOLLAAD A okl o s s s 3 ATE06T.01
Business written during year—Number of policles 2203;
T T e S S e (e Sl el SRS S e g e e 7,084,256.00
Business in force at end of year—Number of policies 35,677;
A e e e e L et it e s BT BB O0
.'1--.-'- -. 3 . A“et!
Value of real estate (1ess amount of encumbrances) .. ..... :,3?1.510.38[

Mortgage loans on raal estate - .
Loans made- to-policyholders on this

signed:as collateral ____ . . ___
Premfiim fiotes ‘on policies in force (

figst year's promiums), . ... ....

Net value-of bonds and stocks
Cash e e

Premiums uncollected and deferred .

All other assets, as detailed in statéement

Total s i

Legs assets not admitted .. ... ... R e 126,621.10

oA

Tobal admitted assets . .. ool oo i . i liieiiiaess22-220,781,760.83

L Liabilities,
Net _rés_e'[\'e. including disability provision ... __ ... ___ .. 18,544,087.00
Present value of amounts not yet due on supplementary con-

L T e e e i e Oy . (e Lt 168,433.00
PoIic}: CH | ML TR B U O, T o Py P A Y L 131,635.89
Dividends left with company at inteerst _... covee cecocenes 76,463.68
Pramiums pald in advRNOe ... ... - oo cicvises secesce 7,825.50
Unearned interest and rent paid in advance —.o._.c oo ouen 111,277.70
SRNRIIASIONS A1e 10 RS ol e e i i L 18,206.52
Estimated amount payable for federal, state and other taxes 43,000.00
Dividendsdue. policyholdews oo . . LSl m o anio ot 138,102.79
All other liabilities, as detailed in statement .. ... ...... £35,707.44

Total amount of all liabilities, except capital .. .. ... . 15.870,834.61
Capital paid Up in cash - ..o ceres coneonoin -.-$100,000.00
Unassigned funds (3urplus) % .... ceceescmeccaeas $751,926.22 851,026.22

Total liabilities ... . ___ = N SR S Sl e W R

Business in the State of Nerth Carelina During 19831. -
Ordinary
No. Amount
Policies on the lives of citizens of sald state
In force Dec. 31st of previous year .__.___T87 $1,726,785
Policies on the livés of citizens of sald state
issued during'the year ... .............. 30 118,755
- R L el (RN S TR . i 11 T L)
Deduct ceased to be in force during the
s A TS SR s YA T i Tk RO AL [ 1) 405,904
Policies In force December 31st ... ... __ 677 1437546
Losses and claims unpald december 31st of

PEOVIOUE - YORY ' s e e o i 3 1.735
Losses and claims incurred during year... 13 13,721

L ) R Sy e el S U NS IO | ] 15,4568
Losses and claims settled during the vear

in full $14456.45;; by rejection........ 15 14,456
Losses and claims unpald Dec, 31st.._..... 1 1,000
Premium income—Ordinary $43,724.82; group, 0; Industrial,

0; total ... _. T R R e i e D $43,724.82

Presidéent Thos, E. Lovejoy
Actuary Walter N, Stanley

Home office 654 Madison Ave. at 60th St., New York City

Attorney for service: Dan C. Boney,

Manager for North Carclina Grover C. Glymph, Durham, N, C
s Stat_e_ of North Carolina, Insurance Department

1. DAN C. BOHE\". Insurance Commissioner, do hereby sertify that the

ahove
Life

a trué and correet abstract

wnna’s my band and ‘efficial séa

urdnee Ctmpany, of New York City filed with this department.,
showing the condition ol said compan

e 10.103'988.95{
company's policies as-
_______ cedaies s 1632613

of which $9,312.62 is for
395,377,712
2,140,625.00
513,018.81
380,862.53
323,543.38
156,330.54

cem==e=--40,858.381.93

Secretary Alfred . M¢Murtrie
Insurance Com., Raléigh, N. C.

Raleigh, May 2ist, 1932
of the statement of (he Manhattan

v on the 31st day of Décember, 1931 |
I, the day and date above written.

BONEY, Insurance Comuiissioner.

)

ON

The
find himself unable to

best
crisis.

need it most,

DAY—SAVE A DIME

A Friend _

YOU CAN DEPEND -

count in this bank will be available when you

START A SAVINGS ACCOUNT

Union Trust Co.

SHELBY. N. (.

i
1
friend you have in the world may
help you in & financial
But money you place in a savings ac- |
_i

HERE TO-

OR A DOLLAR.

Of course millions
of homes always
keep a few bottles of
ice=cold Coca-Cola
ready in the refrig-
erator. Those are
the homes where
young America likes
to gather,

THE COCA-COLA BOTTLING CO.

How to be
lhepoﬂoet_hm

Told in thislittle hook,
hig with ideas covering | '
2ll socizl occagions—
coptaining 128 pages
with beautiful illustra-
tions.

EB-130-10

The best friend
thirst ever had

HUSE THIS COUPON
R mHE coca-cora co..

314 North Ave., N. W, Atlante, Ga.

find 10 (stamips or cein to
corer coat of handling end mailing ) fo-
whish semd me the book, ""Fhan Vo=




