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Late News 
— MARKETS 

Cotton. M”*' 

Seed. oar lot. t«n 

s,fe«l. price 

6%c to 7%c 
$12.50 

_1. $11.00 

Cloudy Saturday 

Twtay-, North Carolina Weather 

Report Cloudy with rain Saturday 

r,,d in "outh and west portions to- 

Jjghl ( older Saturday afternoon in 

fjtreiTO’ west portion. 

German Envoy 
In America 

p, I'MTED press 

vw v»rk. April 14.—Dr. Hans 

Lather. tl»e new German ambassa- 

dor and the first diplomatic offi- 

cial sent to the United States by 
'thP \doif Hitler government, ar- 

riTfd todaj aboard the Bremen en 

route t» Washington on what was 

bribed as "urgent business.” 

Daniels Reaches 
Mexico 

By UNITED PRESS 

Laredo Texas, April 14.—Jose- 

phus Daniels, the new American 

ambassador to Mexico, .crossed the 

[.order into Mexico here today. 

Cleveland Will 
Receive $78,000 
Less For Schools 
Some Counties Benefit By Eight 

Months School But 35 Coun- 
ties Do Not. 

I star News Bureau.) 
Raleigh.. April 14 — Public schools 

in probably 65 of the 100 counties 
of the state will be benefited In 
varying degree by adoption of $16,- 
000.000 for an eight months school 
term, hut many of the remaining 
35 counties will be greatly injured 
unless they are permitted to pro- 
vide supplements to the state funds, 
Dr. A. T. Allen, state superintend- 
ent of public instruction, said to- 
day, after getting out a compara- 
tive table for the 100 counties. 

The $16,000 000 from the state 
would have afi estimated $922,020.66 
added to it from the county funds 
derived from poll and dog taxes 
and fines and forfeitures, malting 
s 16,922.021.66 available, In contrast 
id budgeted estimate of $23,392,- 
487 51 for eight months of the 
present school year, or a drop of 
$6,470,774.77 in school cost for the 
eight months term. The $668,893.74 
being spent for the ninth month, 
if that is eliminated, would make 
the decrease from this year still 

continued on page ten.i 

Sheriff Gets Three 
On Chicken Charges 

•No- 5 Youths To Be Tried For 
t hicken Stealing At Cherryville. 

hold Chickens Here. 

What officers believe to have 
been a chicken stealing racket car- 
ried on for two or three years was 

temporarily halted Thursday when 
sheriff Raymond Cline and Depu- 
ties John Hord and Bob Kendrick 
arrested three young men of the 
No. 5 township section on the 
charge of chicken stealing. 

For several years officers have 
teen trying to break into a series 
of chicken thefts carried on in the 
neighborhood of the Gaston-Cleve- 
»nd line and in No. 5 township, but 
until this week the attempt met 
^th little success. Sheriff Cline be- 
gai: 'vork on the matter Wednes- 

located chickens stolen from 
le Cherryville section of Gaston 

at the Shelby hospital. The 
1 chickens which were purchased 
“J’ the hospital were identified by he Gaston owner along with the 

entification of the boys who sold 
hem according to officers. With 

ev>dence Sheriff Cline turned 
,threp youths, two Bridges and a 
"r > over to Gaston authorities 

l0r trial there. 

Many Go To See 
Tulips Blooming 
At Price Garden 
AlUUnsd ?ft,00° Tulips, Many Shades, Vn' In Bloom At Latti- 

nore Garden. 

of P**1* this week vis- 
a: ’,<leon Price tulip garden! 
now‘,n K.°re t0 see the 30 000 tul‘PE ™ in bloom there. 

Just iiow at its peak 
w ;&** wlth around a hai) 
la ^ and blends of tulip! 
Of beaV .T', ^ many other varietie! oeautiful flowers. 
^PProximately 1,000 people, com- in» Ur ia-ciy 1.000 people X 8ectl°ns, visite arc'-n Sunday, Mr. Price sail 'nd n,aw,, 

t', others have been thei 
wdV this week. 

&tS%^rritora to the *** 

■romin i ^5.day, was J- B Iw 
'W Charlotte merchan ohh' <* Hov ers. 

House Beats Sales 
Tax, Also Luxury 

Appropriation Bill 
Breaks Deadlock 

Economy Groun Defeats Sales Tax ! 
59 To 4£. But Foes Defeat 

Luxury Tax. 

Representative Ernest Gardner, of ! 
Cleveland county, was one of the 
59 representatives to vote against 
the general sales tax In defeating 
that feature of the revenue bill In 
legislature Wednesday' night. The 
Cleveland representative yesterday 
voted for a luxury tax to replace 
the sales tax but the measure was 
in turn defeated by a vote of 65 to 
36. 

$7,006,000 Short Now 
(Special to The Star.) 

Raleigh, April 14.—By a vote of 
65 to 36 the house yesterday defeat- 
ed a selected commodity or luxury 
tax which would have replaced the 
sales tax defeated Wednesday night. 

Yesterday’s action left the pro- 
posed 1933-35 budget out of balance 

junder conservative estimate by at 
least $7,000,000 yearly. The general 
sales tax provision, contained in 
the original bill, was estimated to 
raise $9,000,000 yearly. 

The luxury levy provision was es- 

timated to raise $10,500,000. Neith- 
er was adopted. Increases in other 
taxes were estimated to raise $2,- 
000,000 yearly. That left a gaping 
hole of $1,000,000. Even the most 
conservative legislators were agreed 
on that point.- 

Beat Sales Tax 
Raleigh, April 14.—The North 

Carolina legislature appears headed 
for weeks of deadlock over the bi- 
ennial revenue bill, brought on by 
house refusal to acept the three- 
percent general sales tax action. 

The action, by a 59 to 46 vote, 
brought from R. A. Doughton, chair- 
man of the finance committee, the 
prediction of an extra session. 

All other sections of the revenue 
bill had been agreed to when op- 
ponents of the sales tax, brandish- 
ing petitions ‘purporting to carry 
thousands of names, launched their 
fight. 

Agreement by both house and sen- 
ate that the state should support an 

eight months school term, instead 
of six as at present, thus reducing 
local school assessments and ex- 

penses, had been generally con- 
strued as agreement to the sales 
tax prior to last night’s vote. 

The vote came on an amendment 
by Bowie, of Ashe, to strike the 
sales tax section from the bill. 

Luxury Group Busy 
The announcement of the result 

was the signal for immediate activ- 
ity on the part of supporters of a 

selected commodities tax proposal, 
and it was announced that such a 

measure would probably be ready 
for introduction today. 

Late Wednesday night Represen- 
tative Newman, of New Hanover, in 
charge of preparing the commodity 
amendment, said he was changing 
his bill “hourly.” He added, however, 
that it would contain a stamp tax 
on cigarettes, probably about 20 per 
cent, and on theatre admissions, 
soft drinks, cosmetics, confections 
and other commodities which the 

(CONTINUED ON PAGE TEN.I 

Would Blend Two 
N. C. Tax Measures 

By UNITED PRESS 
Raleigh, April 14.—With the 

revenue bill approximately sev- 

en million dollars short of ap- 
propriations for the next bien- 
nium, the house today voted to 
refer the measure to the fi- 
nance committee with Instruc- 
tions to name a sub committee 
of seven to blend together into 
a single levy the general sales 
tax and luxury tax. 

Coble Announces 
In Ward 2; Race 
On In Four Wards 
Council Contest Warms Up With 10 

Candidates For Board- Four 
For Mayor. 

Charles C. Coble, well known 

Shelby salesman, announced today! 
that he would be a candidate for 
alderman In Ward Two. 

The entrance of Mr. Coble, sales 
manager of the Eagle Roller Mill I 
and popular citizen, assures a con- j 
test for the city council in each of! 
the four wards as well as a four- ; 
cornered contest for mayor. Mr. I 
Coble’s only rival so far to repre- 
sent Ward Tw'o on the city council 
is D. W. Royster, present alderman 
in that ward, who also announced 
tor re-election this week. 

At the present time there are 10 
candidates for the four places on 

the council, three in Ward One, two 
in Ward Two, three in Ward Three 
and two in Ward Four. P. M. Wash- 
:>um present alderman; D .H. Cline 
and Roland Holland are the Ward 
Gne candidates. Royster and Coble 
are the Ward Two tandidates. J. P. 
Austell, C. H. Reinhardt and John 
Honeycutt are the Ward Three can- 

didates, and George Washburn and 
Crowder the Ward Four candidates. 

Four For Mayor. 
So far the total number of en- 

trants in the contest for mayor 
stands at four. They are S. A. Mc- 
Murry, Z. J. Thompson, W. N. Dor- 
sey, and R. Hope Brison. 

No meeting has been held as yet 
by the city board to set a final fil- 
ing date for the municipal election 
Dn May 2. This will he done, it is 
understood at the next meeting. 

No New Registration. 
New registration will not be re- 

quired for the approaching election 
provided those who desire to vote 
were properly registered for the 
city election two years ago. Those 
who have come of voting age since 
that time or have recently moved to 
town should register, however, If 
they desire to vote. 

This time the voting wili be done 
at five boxes, in the four uptown 
boxes and the South Shelby box, as 

In a general election. The registrars 
are at work placing the names of 
those registered for the election in 
the books at their proper voting 
place. Voters who are not certain 
which box they should vote in 
get in touch with the registrars and 
see that their names are placed on 

the right book. By doing this errors 
may be avoided along with possi- 
bilities of a misunderstanding on 
election day. 

Although there are 14 candidates 
already announced for the five city 
offices,-reports today indicated that 
there might be one or two more en- 
trants for aldermen and possibly an- 
other candidate for mayor since 
George P. Webb is understood to be 
still considering the urge of friends 
that he announce and make the 
mayor's clash a five-cornered battle. 

Central Office Of 
M. and J. Comes Here 

Mr. Fred Blanton president an 
treasurer of the Manufacturers an 
Jobbers Finance corporation ht 
moved to Shelby where the centri 
jffice of this company will be mair 
tained in the future. A branch o! 
fice will be maintained by Colurr 
bus in Polk county, but Mr. Blar 
ton will be in Shelby hereafter an 
will move his family here about tb 
middle of May. The present offlt 
ot the M. and J. in Shelby is mair 
tained at the Carl Thompson luir 
ber plant. 

Late News Fla 
WOULD CREATE 

By UNITE! 
Raleigh, April 14.—Senators Burg 

Buncombe, Introduced in the senate 
power business by creating a hydro 
buy and operate power plants to sell 
individuals. 

SOUTHERN POW1 
By UNITE! 

Washington. April ft.—Southern 
tary committee today that utility con 

securities if President Roosevelt's T 
modification. 

PUBLIC WORh 
By UNITE! 

Washington, April 14.—Secretary 
a vast public works program, perhap 
put unemployed people to work to 

iMftg. wou'e he nn<“ of the toos* pffe 

South Carolina 
Will Get Legal 
Beer Immediately 

By UNITED PRESS 
Columbia, April 14.—As a 

Good Friday gift to the state 
of South Carolina, Governor 
Blackwood today slewed the 
3.2 beer bill to become effec- 
tive immediately. 

Citizens of the state will 
thereby have legal beer this 
week-end for the first time in 
20 years. 

By legalizing beer effective 
immediately South Carolina 
will beat North Carolina to 
actual consumption by 16 
days as beer cannot be legal- 
ly sold and consumed in 
North Carolina until May 1, 
although North Carolina pass- 
ed beer legislation prior to the 
sister state. 

By UNITED PRESS 
Raleigh, April 14.—Beer may 

be brought into North Caro- 
lina and stored prior to May 

1 under Senator Waynick’s 
bill which passed under sus- 

pended rules in the house 
today after It was jammed 
through the senate yesterday. 

Many Mortgages 
Being Recorded 
From Farm Loans 
Crop Mortgages Go On Record As 

Loan Checks Come In From 
Government Loans. 

April h«us been an exceptionally 
busy month for Registrar of Deeds 
Andy F. Newton and his assistant. 
Miss Margaret King, as they record 
the mortgages resulting from R. F. 
C. loans being made to Cleveland 
county farmers through the gov- 
ernment crop loan office. 

Up until yesterday Registrar New- 
ton said that 255 crop mortgages 
had come in during the month of 
April to be recorded. 

The mertgagenefe not fen* In 
for recording until the loan checks 
arrive and this means that 255 
checks have been received by farm- 
ers here during the month. A total 
of 65 checks and mortgages came In 
yesterday and others last night, 
and as a result farmers securing 
loans may go ahead and purchase 
fertilizer and get their new crops 
going. 

Beginning next week the loan of- 
fice will be open only three days 
each week, Mondays, Wednesdays 
and Fridays. 

Markets Go Up In 
Pre-Holiday Trading 

Cotton, Grain And Stocks Make 
Substantial Gains. No Trading 

Today. 

There are no markets today be- 
cause of Good Friday but on yes- 
terday the spring upswing in the 
financial markets was resumed 
with vigor. 

Markets were somewhat sluggish 
in the morning, but a brisk upswing 
developed in the middle of the day, 

The stock market pushed up $1 
to $3 or more in many leading is- 
sues, and the turnover exceeding 1,» 
650,000 shares was with one excep- 
tion the businest day of the month. 

Wheat advanced to 1 3-8 to 2 
cents a bushel, corn gained more 
than a cent, and cotton about $1 a 
bale. A wide assortment of com- 
modities scored substantial gains. 

Row With Officer 
Up Before Court 

Two Hoyles And Hull Fined For 
Clash With Deputy Andy 

Meade. 

An affair which took place in the 
Casar section last Saturday night 
was aired in county recorder’s court 
today when Moody and Palmer 
Hoyle were charged with interfering 
with and resisting an officer, Depu- 
ty Andy Meade, and W. R. Hull, 
was charged with transporting whis- 
key. 

Officer Meade testified that after 
he captured Hull’s whiskey Palmer 
Hoyle attempted to take it away 
from him and that Moody Hoyle 
struck him, the officer, on the head 
several times. The Hoyles contend- 
ed they did not resist the officer 
and three witnesses contradicted 
the officers statement that he was I 
struck by Moody Hoyle. Guns, cord- I 
wood, etc., were alleged to have, 
been used tn the scramble. Hull was j 
given a sentence of twp months j 
suspended on payment of *10 and 1 

the costs on the liquor charge and 
the two Hoyles received similar sen- 

tences. Palmer on the charge of in- 
terfering with an officer and Moody 
for twisting an nffl.-er 

Dry Forces Will 
Put On Campaign 
In County 23rd 
49 Churches In List 

For Crusade 
Christian Crusade tn Intrrmt Of' 

Prohibition Will Be Conduct 
cd In County. 

An extensive and Intensive cam -1 

paign in the interest of prohibition 
and temperance sponsored by the 
North Carolina Anti-Saloon league 
will begin with a field day on Ap- 

i rll 23rd. when the majority of the 
churches of Cleveland county will 
co-operate In launching the move- 
ment. 

Various ministers from different 
denominations, along with several 
speakers, will lead these meetings, 
and speak to the people in an ef- 
fort to bring out the facts concern- 
ing this moral Issue. This organiza- 
tion is trying to arouse the Interest 
and enthusiasm of the dry forces 
of North Carolina so that senti- 
ment will be crystallized to the ex- 
tent that the welfare of the people 
of the state will be kept in the 
forefront. *—■ 

The people of the county are in- 
vited and urged to cooperate in the 
movement of simultaneous meet- 
ings on April 23rd. 

Forty-nine churches thus far 
have made definite plans for these 
meetings. Other churches will be 
announced in a later issue of this 
paper during the coming week. The 
schedule will be completed by the 
middle of next week. Other minis- 
ters are to report tomorrow and 
Monday. 

Below is a list of the places, time 
of meetings, and speakers, thus far 
arranged for Sunday, April 23rd. 

Eleven o’clock a. m.: First Bap- 
tist church, Judge E. Y. Webb; 
Central Methodist church, Prof, 
Geo. J. Burnett; Bolling Springs 
Baptist church, Rev. J. W. Buttle; 
ttnion meeting. Carpenters Orove 
Baptist church, Casar Baptist and 
Methodist churches, at Baptist 
church, Rev. J. W. Barber; Double 
Springs Baptist church, Lawton 
Blanton; Kings Mountain First 
Baptist church, speaker to be an- 
nounced; Kings Mountain A. R. P. 
church, Dr. J. C. Owen; Lattlmore 
Baptist church. Rev. L. L. Jessup; 
Flint Hill Baptist church. Rev. J. 
M. Goode; Mt. Sinai Baptist church. 
Joe Blanton; New Bethel Baptist 
church; Rev. C. H. Cashwefl, Pleas- 

tcoicrmurD on paoi txn > 

Easter Program At 
Oak Grove Church 

* 
_____ 

There will be an Easter program 
at Oak Orove church near Polkvllle 
on Easter Sunday night .according 
to an announcement made by S. E. 
Haynes, superintendent. Preaching 
services begin at 7:30 The public Is 
invited. 

Strawberries Are 
Coming Into Season 

Strawberries are coming Into sea- 
son in Cleveland county and mouths 
are watering for strawberry short- 
cake. Mrs. Dora Gantt of Lawndale 
Route 1 and Miss Julia Williams of 
Lawndale both report having gath- 
ered ripe berries from their patches 
this week. 

Try Answering 
These 

i 

Can you answer 14 at these test 
questions? Turn to page two for the 
answers. 

1. What Is cheese made from? 
2. When was the first federal chdl 

service retirement law passed? 
3. What does the Latin phrase 

per centum mean? 
4. What is the French name for 

Santa Claus? 
5. Where is the Yellowstone Na- 

tional park? 
6. Where is Marietta college? 
7. In whose administration was 

the tenure of office act passed? 
8. What is a cheeta? 
9. Name the capital of the king- 

dom of Hejaz? 
10. What relation are the hus- 

bands of sisters? 
11. Who was Chris Cagle? 
12. Who was Benjamin Bauneker? 
13. In which department is the U. 

S. Marine corps? 
14. What year was the tercenten- 

nial exposition held at Jamestown, 
Va? 

15. Who was Anton Chekhov? 
16. For what is Ferdinand Magel* ! 

Ian famous? 
17. What method do chameleons 

have of protection against enemies? 
18. What countries are partly in j 

Asia and partly in Europe? 
19. In what county is the city of 

St. Louis? v 

20. Which president first receiv- 
ed a salary of $?s,iyio a year? 

i 

Four City Revivals 
End Easter Sunday 

——— 

Two Baptist, Central Methodist 
And Lutheran Churches Close 

Pre-Raster Rerivals. 

Pre-Easter revival services con- 

tinue today and tomorrow in tour 

city churches and come to a climax 

Sunday with special Easter music 

bearing on the resurrection. Large 
crowds have attended at all 
churches and there has been a 

great spiritual awakening as a re- 
sult of the heart searching sermons 
by the home pastors, Dr. McLarty, 
Dr. Cooper, Dr. Wall, and Rev/ trr 
L. Jessup, pastors of the two Bap- 
tist churcheh, Central Methodist 
and Lutheran churches where the 
revivals have been under way. 

At First Baptist 
The revival services which have 

been going on at the First Baptist 
church, since last Sunday, are gain- 
ing in Interest and attendance with 
each meeting. A large congregation 
was present last night. At the close 
of the service several came forward 
and united with the church. 

Dr. Wall is doing the preaching 
and Mr. Easom is in charge of the 
music. This evening at 7:15 o'clock 
the seven simultaneous workers 
meetings will be held. Every mem- 

ber of the church is urged to be 
present. The preaching service, in 
the church auditorium, will begin 
at 7:45 o’clock. 

Sunday will be full of services and 
activities. Tlh? day will open with 
the Sunday school at 9:30 o'clock. 
The thousand mark was almost 
reached on last Sunday. An in- 

ICONTINUED ON PACE TEN.) 

Fire Truck* Called 
Out Twice Thursday 
The city fire trucks were called 

out twice Thursday afternoon. The 
ilrst call was to the Marvin Blan- 
ton residence In South Shelby and 
the second to a house in southeast 
Shelby occupied by a colored fam- 
ily and owned by John Eskridge. 
Both were roof fires and the dam- 
age was slight. 

BAPTIST PASTORS TO 
MEET HERE MONDAY 

The Baptist Pastors’ conference 
will meet in regular session next 
Monday morning at ten o’clock at 

the First Baptist church. 

New Deal Leaves 
Dan Cupid Dealt 
Out In Cleveland 
Den Cupid received a raw 

deal or was dealt out In the 
New Deal In Cleveland coun- 

ty- 
Not a "Infir marriage li- 

cense has been Issued In 
Cleveland county In a month 
and a half, according to the 
marriage record* In the office 
"of register .of Deeds A. F. 
Newton. The last license was 
Issued here on February 14, 
with not a tingle license be- 
ing issued during March and 
half of April. 

During the last week or so, 

however. Register Newton 
says that a half down couples 
have come to ask If the North 
Carolina marriage regulation* 
have been changed, and learn- 
ing that they had not the 
couple* travelled on to the 
South Carolina Gretna 
Greens. 

To Bury Veteran Of 
War Here Saturday 

Zeb Vance Mode Dies In Veterans’ 
Hospital In Columbia. Bury 

Here. 

Zeb Vance Mode, age #5, who 
lived at 811 North Church street, 
Charlotte, died in the U. 8. Veter- 
ans' hospital In Columbia, 8. C. 
Thursday morning at 5 o'clock. He 
had been a patient In the hospital 
there since the middle of January. 

Funeral services will be held In 
Charlotte Saturday morning at 11 
o’clock by his pastor Rev, E. A 
Dillard of the Tenth Avenue Pres- 
byterian church, assisted by Rev. 
B. F. Haggett. The body will be 
brought to Shelby for Interment In 
Sunset cemetery. 

Mr. Mode Is survived by his wife, 
three daughters, Mrs. Louis Berry- 
hill, and Mr* J. C. Clayton of Char- 
lotte, and Mrs. Vernon R. Ratley of 
Red Springs; a sister, Mrs. Myra 
Smith, of Shelby; three brothers, T. 
O. Mode of Shelby, R. L, Mode of 
Haines City, Fla., and W. G Mode 
of Marion; and six grandchildren. : 

Shelby Seniors Establish Good 
Honor Roll Record For 7th Month 

Over 40 Perwi.t Make Honor Grad- 
es. Thirteen Rate "A” In 

High School. 

The senior class at the Shelby 
high school established its best; 
scholastic record during the seventh 
month when 41 percent of the class 
made the honor roll, according to 
the report issued today by the 
school. 

The sophomore class came second 
with 18 percent making the roll, the 
freshmen were third with 16 per- 
cent and the juniors fourth with 14 

Thirteen pupils made the highest 
xwsible grade of ‘‘A’’ on four or 

nore subjects during the month. 
Sara Lee Norman received "A” on 

ive subjects And the following 
nade "A”, on four subject’s: Loris 
"iover, CVilhort MrKnigHs rgp.r<’' 

Ford, Essie Bass, Paul Bullington, 
Betsy Eskridge, Margaret L. Liles, 
Esther Ann Quinn, Marlon Bass, 
Marie King, Marvin Smith and Jane 
Washburn. 

The high school honor roll by 
classes follows: 

Seniors. 
Bill Broadway, John Fair, Bobby 

Hoyle, Richard LeOrand, Colbert 
McKnight, O. C. Connor, Edison 
Noggle, Ed Post, Essie Bass, Laura 
Mae Borders, Edna Earle Cline, Ra- 
chel Connor, Maxine Costner, Annie 
Ruth Dellinger, Stacy Duncan, Mar 
garet Ford, Helen Miller, Janet 
Morrison, Edna Roberts. Edith 
Saunders, Lucille Whisnant. Rosa- 
lyn Dellinger, Mary Alice Leech. 
Evelyn Mauney, Sara Lee Norman. 
Hazel Putnam, Bill yoy, Charles' 
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Re-Organization 
Of Banks Slow; 
Meeting Approval 

Meeting Here On 
Wednesday 

Reconstruction Will Check (Jnlon. 
Charter* Must Be Amended 

If Plans Approved. 

Reorganization of the First Ra- 
tional and the Union Trust' com- 

pany moves along slowly with 
many details being Ironed out. hut 
both plans have been approved as 
far as they have gone. 

William tlneberger and Attorney 
D. Z. Newton returned yesterday 
from Raleigh where Ourney P, 
Hood, state banking commissioner, 
approved the reorganisation plans 
of the Union Trust Oo. It Is thought 
the charters or both banks will have 
to be amended in order to Issue 
preferred stock to the Reconstruc- 
tion Finance corporation but this Is 
a small detail. Consideration Is also 
being given to the branch Institu- 
tions which this bank maintains in 
Cleveland and Rutherford counties, 
there being certain requirements to 
meet In regard to them. 

R F. C. Man To Come 
It la learned that a representa- 

tive of the Reconstruction Finance 
corporation will be sent to Bhelby 
to check the assets of the Union 
before the R. F. C. will subscribe to 
Its preferred stock. The assets of 
the Union were checked by a rep- 
resentative of tlie state banking de- 
partment, but it Is the policy of 
the R. F. C. to make its own ap- 
praisal of all banks on which it 
takes preferred stock. A representa- 
tive of the R. F. C. Is expected to 
arrive here any day to go through 
with this detail which will take sev- 

National Alerting Wednesday 
There will be a meeting of the 

depositors and stockholders of the 
First National on Wednesday aft- 
ernoon of next week. April 10th at 
two o’clock .when approval of the 
First National's plan of reorgan- 
isation will be patged tfpon. This 
plan calls for a' waiver of twenty 
percent of deposits by depositors 
and the acceptance, therefor of a 

participating interest in the charg- 
ed off notes amounting to $370,000 
or more when and If collected 
Stockholder* are being asked to 
pay into the bank $40 per share of 
stock held by them. The twenty 
per cent depositors waiver will 
robe $270,000. while the stock levy 
will raise $100,000. * 

The Blantons and Eskridge have 
been asked by the bank examiner to 
relieve the bank of its real estate 
and stock, carried on the books at 
$300,000. They will give the bank 
their note for $300,000 backed by a 
deed of trust on the bank's real 
estate transferred and also on the 
Blanton block with the Hotel 
Charles and store rooms, appraised 
at $300,000, this making a collateral 
of $600,000. On this bank real es- 
tate released. the Blantons and 
Eskridge are responsible for pay- 
ing off the prior liens on said real 
estate amounting to $60,000 or more. 

Tlie First National plan is meet- 
ing with the approval of depositors 
and stockholders and scores of 
them are mailing back their cards 
properly signed or going Into the 
bank and signing up. Should the 
plan not go over at the Wednesday 
meeting, the bank would no doubt 
be liquidated, in which event de- 
positors would get considerably less 
than the eighty per cent which 
they will get on the plan now being 
worked on. 

Company K Given 
Praise By Officer 
Who Inspected Unit 

Capt. Woodward Very Complimen- 
tary Of Local .Militia Unit. 

Praises Personnel. , 

Company K, Shelby naNmal 
guard unit, was highly compliment- 
ed by Captain C. W. Woodward, of 
the United States army, following 
the inspection of the local militia- 
men at the Armory here last night. 

The Inspection officer Compli- 
mented both officers and men on 

the training of the outfit and. also 
:he training of the outfit, also 
itc. Captain Peyton McSwain is 
commander of the company with 
H, C. Long and Willis McMurrv as 
leutenants. 

Poultry Car Will 
Be Here Wednesday 
A poultry car will be at the Sea- 

ioard station In Shelby Wednesday 
or the purpose of purchasing poul- 
ry from Cleveland county farmers. 
'he car is being operated by the 
Cleveland Farmers Mutual Ex \ 
hange, a cooperative organisation 

up of Cleveland farmer*. 
_ ^*4 


