Job Related Movin
Expenses Are Deductible

Taxpayers who are changing job lo-
cations and moving as a result can
deduct certain moving expenses when
they file their tax returns, the Internal
Revenue Service said

Mowving expenses which are allow-
shle deductions inclede the costs of
househuniing tnps pror to the move;
disposing of the old home and getting a
new one, lemporary living expenses al
the new location; moving personal and
housshold zoods;’ and traveling to the
new home.

Reasonable job-related moving ex-
penses may be considered allowable
deductions of the expenses meet the
u-lllmr feal, e dead, llH.: arv l!‘l'!{l’!
related 1o the start of work

To meet the distance test, the new
Job location must be at least 35 mules
farther from the taxpayer’s home than
the old main job !ocation was,

Time Test

The time test requires that a person
be emploved full-time at least 39 weeks
of ihe iZ-month penod following ar-

nval in the general area of the new job
These 19 weeks de not have 1o be
consecutive or with the same employer

If a taxpayer is marned, filing a joint
return, and if both spouses work, either
spouse’s employment may (ulfill this
time requirement, but the weeks of
fdtil IPRAUSC LA ;!E ﬂl.il.‘ﬂ:li IKIFI}DCI
to fulfill the 39.week requirement.

A move must also be closely related
1o the start of work, meaning that the
move should take place within a year
of laking a new job.

Eligible taxpayers should use Form
1903, Moving Expense Adjustment, o
deduct allowable moving expenses
Job-related moving expenses can be
deducted even if deductions are noi
ttemized, but Form 1040 must be used

Details about deductions for moving
can be found in the free IRS Publica-
uon 521, Moving Expenses. Both Form
3903 and Publication 52| are available
by calling or wriung the IRS, or by
using the order blank found in federal
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Faxpavers who suffer a loss of non-
husiness property due to thelt or casu-
alty may be able to claim a casualty
loss on Federal income tax returns, the
IRS says

A casualty loss is defined as the
damage destruction or b of nronerny
due 1o an wdentifiable event that s
sudden, unexpected, or unusual in na-
ture. It could be the result of vandal-
ism. car accident, hurnicane, fire or
Mood

The Tax Reform Act of 19K4
changes the treatment of casualty
weses 30 that gams and jusses fom
nonhusiness casualties and thelts must
be treated separately from business
gains and losses. To claim a loss on the
tax return, the loss 1s subject to the
followang himitations, Eacn casuaity
loss must be reduced by the amount of
insurance of other type of reimburse
ment recerved. The first $100 of a non-
business loss 15 not deducuble, and a
separate $100 himitation apphes to
cach casualty. In addition, nonbusiness

Tax Credit For
Political

Contributions

Taxpayers may take s credit of up 10

$50 (5100 on a yoint return) for hall the

politcal contributions you made dur-
ing the year, the IRS says

However, be sure that you have a
writlen receipt to prove your contribu-
tions. Cancelled checks will in most
cases meel this requirement. You also
may be required to prove that you
made your contnbution 1o a qualified
poliucal candidate, campaign commit
tee, newsletter fund, or a national po-
liscal party or that the purpose of the
payment was to make a political or
newsletter fund contnbution
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Taxpayers Who Suffer Casualty Loss May Take Deduction

casualty losses are deductible only to
the extent the ivial of all losses for the
year are more than 10 percent of ad-
Justed gross income. The new law
changes how you figure this 10%
amount if you have both gains and
losses fromm casnalties and thelis
Taxpayers claiming a casualty loss
on Federal income tax returns should
have documentation of loss. Receipts
and photographs, especially of valu-
able items, can be extremely helpful in

establishing and substantiating the al-
lowable deductions.

More information about nonbusi-
ness casualty losses can be found in
IRS Publication 547, Nonbusiness Dj-
sasters, Casualties and Thefts, and in
HUE Publicatinn SR4 Dicarror and Covu
alty Loss Workbook,

To obtam these fres publications use
your handy order form in your tax
package, or write or call your IRS
oflice.
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An insurance agent should be impartial. You
see, you Big I Independeni Agent dvesi't
work for just one insurance company. He
represents several.

So he can give vou an independent opinion
and offer you expert advice on the best
coverage at the best price. And that goes for
homeowners, automobiie, business, life and |
health insurance.

An IRA at UCB is great for people of all ages. But the younger
you are when you start, the more substantial your account will
be when vou retire. And keep in mind that vour tax-deferred
deposits can save you hundreds ai tax time each year.

Don’t put off an IRA for the wrong reasons, when UCB
has a plan that’s right for you. Talk to your United Carolina
Banker today. You'll see that there’s no time like the present to

start saving for the future,
UNITED
(ICBHasAnIRA CAROLINA

That’s Right BANK
ForYOUo Your Dependabie Banking Parntner

Before you make a decision about your
insurance, see your Independent Insurance
Agent...the more-than-one-company agent.

Coastal Insurance
& Realty, Inc.

MAIN STREET. SHALLOTTE
PHONE 754-4326
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