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B U S I N E S S  & FI NANCE
Aid, Bennett’s Life Line

S e n a t o r  Me  S m i t h  S a y s

G REEN SBORO  B en 

net t  College is in tlie 

im plem enta t ion  s tag e s  of 

its A dvanced  Insti tutional 

D evelopm ent P rogram . The 
$1.5 million g ran t ,  aw arded  

by the  U.S. Office of 

Education ,  will s t ren g then  

e x i s t i n g  o p e r a t i o n s  an d  

provide new s tra teg ie s  to 

ass is t  B enne tt  in achieving 

its insti tutional mission.

“ It is u n d e rs ta n d ab le  

tha t  the  am o u n t  of money 

will no t supp o r t  B e n n e t t ’s 

total opera tion ,  bu t  it will 

serve  as a s timuli  to get

several m ajo r  pom ponen ts  

s t a r t e d , ”  e x p l a i n e d  Dr. 

G eorge  B rea the t t ,  coordi
n a t o r  o f  t h e  A . I .D .  
P rogram .

The five-year g ran t  will 

i n c lu d e  c o m p o n e n t s  in 
p lann ing ,  adm in is tra t ion ,  

m a n a g e m e n t ,  an d  ev a lu a 
tion; cu rr icu lum  d eve lop 

m e n t  an d  support ;  and  

s tu d en t  serv ices  deve lop 
m ent.

B enne t t  is es tab l ish ing  

its executive s t ru c tu re  on 

th e  p r i n c i p l e  o f  t h e  

M a n a g e m e n t  Information

System . Such an o rg an iza 

tional s t ruc tu re  will resu l t  

in im proved  d a ta  assim ila -

Continued on Page 7

T he  G overnor  neve r  has 
been  any m ore  than  a fair 

w e a th e r  f r iend  of food tax 

repeal.  H e says  i t ’s a rainy 

day ,  b u t  now, th e  rainy 

day, is the  very t im e the 

peop le  nee d  th e  tax rel ief  
which four p e rc en t  off the ir  

g rocery  bills would  provide. 

H e  s a y s  t h e  S t a t e ’s

Local Students  
Recognized

V e t e r a n s  A d m i n i s t r a t i o n
The m axim um  in teres t  

r a te  on GI hom e loans has  
been  red uced  for the th ird 

t ime in less than  six 

m o n t h s ,  th e  V e t e r a n s  

A dm in is t ra tion  announced  
today,

VA R e g io n a l  O ff ice  
D i r e c to r  H . W .  J o h n s o n  
said  an inc reased  supp ly  of 

m o r t g a g e  m o n e y  m a d e  
possib le  the  la tes t  re d u c 

tion from 8.5 to 8 percent 

effective M arch  3. The  new 

ra te  also applies  to FHA 
hom e loans.

J o hn son  no ted  the  half 

p e r c e n t  d e c r e a s e  co u ld  

m ean  m o r tg ag e  paym en t 

s a v i n g s  o f  o v e r  $10 
m o n t h ly ,  a m o u n t i n g  to 

$.3,800 over  th e  30 yea r  life 

of a loan to a v eteran  

buy ing  a ho m e with a 
$30,000 GI loan.

In te res t  ra te s  on loans 

g u a ra n te e d  by VA b eg a n  a 
s teady  rise  from 6 percen t  

in 1966, and  p eaked  at 9.5

percen t  last A ugust .  They 

then  declined to 9 percen t  

last N ovem ber ,  8.5  percen t  

on J a n u a ry  21 and  finally to 

the cu r ren t  8 pe rcen t  rate.
VA g u a ra n te e s  60 p e r 

cent up to a m ax im um  of 

$17,500, w hichever  is less , 
o f loans  p r iva te  lenders  
m ake to elig ib le mil itary 

service pe rso nne l ,  v e te ran s  
and  widows of W orld  W ar 

II and  la ter  periods.

J o hn son  no ted  th e  a g e n 

cy’s hom e loan p rogram  

w a s  l i b e r a l i z e d  u n d e r  

V e te rans  H ousing  Act of 
1974 (D ecem b er  31). The  

law inc reased  th e  am oun t  
o f  lo a n  g u a r a n t y  f ro m  

$12,500 to $17,500, au th o 
r i z e d  lo a n s  fo r  m o b i le  

h om e lots, inc reased  the  

a m oun t  of mobile  hom e 

loans and  b ro ad e n ed  possi 

bil it ies  for g u a ra n tee in g  

loans on one-family con 
dom in ium s.

econom y is s agg ing ;  i t 's  the 

p e o p le ’s econom y th a t ' s  
s agg ing .

The  peop le  need  food tax 
repea l  now; not next y ear  

as the  G overnor  p roposed ,  

and  now has  backed  off of.

Also -  the  Governor 

neve r  w as  will ing to face up 

to the  necess i ty  for shif ting 

to so m e o th e r  and  fairer  

taxes  to m ake up for food 

tax repea l .  The  food tax csn 
be  r ep e a led  now if you are 

n o t  “ h u n g  u p ”  a b o u t  
In m en ta l  honors  w ere : BUSI- chan g in g  tobacco, liquor, 

NESS EDUCATION, Linda qj. income tax es  on very 

Sprueil l,  S um m erf ie ld ,  incom es,  any or all of 
the ir  respec t ive  fie lds of N,C. an d  G lenda  Sprueill ^ h i c h  could m ake up for 
major study, tw en ty -e igh t  S i m m o n s ,  G r e e n s b o r o ,  the  food tax 

B en n e t t  College s tu d en ts  N ,C . ;  M U S IC ,  B o n i t a  j a g .e e  we ough t  to cut 

w ere  honored  by th e  A lpha  C h a v i s ,  M c L e a n s v i l l e ,  any fat  from the  S tate 
Epsilon C h ap te r  of A lpha N .C.;  SPECIAL EDUCA- B u dge t ,  and  ba lance  th ings  
K ap p a  M u H onor  Society,  TION, LaVern  Hicks Suggs,  th e re ,  b u t  not by taxing 
T h e  aw ard s  w ere  announc-  G reen sb o ro ,  N .C .;  CLOTH- ^ h a t  we ea t.  
ed  d u r ing  the  w o m a n ’s ING A N D  T E X T IL E S ,  

col lege annua l  Recognit ion A ng e la  W ilson, Greens-  
Chape l Service.  boro, N.C.

A m o n g  o t h e r  D e p a r t -

r Jr-.xsWe J

Taxpayers Ask lE^
Th is  c o lum n  o f quest ions  and answers on federa l tax ter havmg deducted them 

m atte rs  is p rov ided by the local o ffice o f the  U. S. In ternal years, sue as i

Revenue Service and is pub l ished as a pub l ic  service to 

taxpayers. The co lum n  answers quest ions  m ost f requen t ly  

asked by taxpayers.

G R E E N S B O R O  

recognition of o u ts ta n d in g  

academ ic  ach ievem ent

Q. As a resu lt  o f a libe! suit, 
I won compensation from  an 
editor o f a pub lica tion who 
prin ted dam aging editoria l 
statements about me. Is th is 
compensation taxable?

A. Compensation fo r dam 
ages to  your character o r fo r 
personal in jury  or il lness is not 
taxable. But pun it ive  dam 
ages and compensation fo r lost 
pro fi ts are includable in in 
come.

Q. I am the executor o f a 
re la tive's  wil l.  When am ! sup 
posed to  f ile  a tax return fo r 
him?

A. If you must f ile  a final 
re turn as an executor, adm in 

is tra tor or legal representative 
of a taxpayer who died during 
the year, the return is due on 
the fifteenth  day of the fourth 
month a fter the close o f the 
deceased taxpayer’s normal tax 
year. In most cases, th is wil l 
be April  15. If you must fi le  a 
re turn fo r  an estate or trust, 
it is due on the f if teenth day 
of the fourth  month a fter the 
close o f its tax year.

Q. I had a bad debt which 
I deducted in a previous year. 
However, I recently  recovered 
the money from  the debtor. 
How do I handle th is on my 
tax return?

A. Amounts you recover af-

debts, medical expenses, taxes, 
losses, etc., must be included 
in your income in the  year of 
recovery to  the  exten t th a t  the 
deductions decreased your tax 
in the year they were deducted.

Q. Are campaign contr ibu 
tions taxable  income to  a can
didate fo r  office?

A. Campaign contribu t ions 
are not income to  a candidate 
unless they are d iverted to  his 
personal use. To be exempt 
from tax, the contribu t ions 
must be spent fo r  campaign 
purposes or retained in a fund 
fo r use in fu tu re  campaigns. 
However, in terest earned on 
bank deposits, d iv idends re
ceived on contr ibu ted  securi
ties, and net gains on sales of 
contributed securit ies are tax 
able and must be reported on 
Form 1041, U.S. Fiduciary In
come Tax Return.

R e c e i v e s  H a n e s  F o u n d a t i o n  Gi f t

B O S W E L L  Y O R K .  R .  P H .

From The IRS
G R E E N S B O R O  

“ W h e n ev e r  som eo ne  a p 
p roaches  you, say ing  he or 

sh e  is an em ployee  of the 

Internal R evenue Service, it 
is not only  your  r ight , but 

also  very much in your  best 

in te res ts ,  to ask to see  IRS 

c r e d e n t i a l s , ”  R o b e r t  A. 

L e B a u b e ,  IRS D is t r i c t  

D irec tor for North  Carolina, 
w a rn ed  today,

“ All IRS em ployees  who 

contact the public  carry

dis tinctive iden tif ica t ion ,’’ 
he  said , add ing  tha t ,  a s  a 

m a t te r  of routine ,  th e se

person s  a re  req u i red  to 

identify  th e m se lv e s  w hen  

conduc ting  official b u s i 

ness .

“ If you h av e  do ub ts  

abou t  th e  au thority  of the

in d i v i d u a l ,  e v e n  a f t e r
s e e i n g  s o m e  f o r m  of  

identif ication, contac t the  

nea re s t  IRS office,”  he 

advised .

I r e a d  where  the government is developing a 
mMim um allowable cost program for drugs. Do you 
think the program is any good? -  J.D.

The Maximum Allowable Cost program for drugs is 
another  way of  saying price controls. Government price 
controls on gasoline was a disaster. If the MAC 
program is established, two things will happen: (1) The 
burden of  the cost of administering this program will 
be borne by you and me through additional taxes and 
(2) the quality of today’s medicines and the 
in troduction of new medicines will deteriorate. Price 
controls on drugs will be a double disaster.

Why shouldn’t nitroglycerine tablets be stored in 
plastic containers? -  N.U.

A pharmacist questioned the suitability of plastic 
containers and tests performed by the F.D.A. 
confirmed his suspicions. The nitroglycerine shifted 
into the plastic itself, causing the tablet to decrease in 
potency of almost 50 percent each day. This would 
render the drug useless in just  a few days. Your 
pharmacist should dispense nitroglycerine to you in 
glass bottles. Do not accept anything else.

My doctor prescribed an anticoagulant (blood 
thinner) called Coumadin and warned me not to take 
any other medication without calling him first. Why? -  
T.B.

Virtually every other medicine (including aspirin, 
antacids, and mineral oil) will cause a change in your 
blood clotting time. The effectiveness of  your 
a n t i c o a g u la n t  medication will be increased or 
decreased when you take other drugs. Take his 
advice. Call him first.

I h av e  d iv e r t i c u lo s i s .  My d o c t o r  prescribed 
meprobamate (equanil/miltown). I take one tablet three 
times a day. Friends tell me to take them only when 1 
need them. What do you think I should do? -  P.T.

This medication is not used for treating diverticulosis. 
You should take this or any other medication according 
to your doctors directions — no more, no less, unless he 
knows.

With so many drugs and chemicals today, the children 
being exposed to them, what should I do if one of my 
children took an overdose or poisoned hunself? -  C.M.

For a start, write for a counterdose and poison 
antidote chart which will tell you what to do first. Send 
25 cents with your address on a long, stamped, 
self-addressed envelope to  me, in care of this newspaper.
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FREEZONE 
IS FOR CORNS 

THAI HURT.
Why fool around with painful corns, when 
Freezone can help you remove them. Try• ̂  VAi»*ll Im ill** ^it. You’ ll see. In just days, the corn willu------- .

- cutting. . . .  
pads or plasters. Drop on freezone—

be gone. . .  the hurt will be gone. Pain-
lessry. No dangerous cutting. No ugly 
pads or p la s t '"  -  -  
take off corns

RCMOnS 
COtNS AND CAUUSCS

ARE ALL OF YOUR BANKI NG 
NEEDS H E T ?

Is your savings, checking, and borrowing 

established at your home town bank?

S e e  t h e  p e o p l e  a t :

1 0 0  NO«TH MAIN CAU 882-2576

WIN STO N-SA LEM  - Mr. 

C.C, Ross,  C ha irm an  of the 
W inston-Sa lem  S ta te  Uni

versity  Board of T rus tees ,  

h a s  an nou nced  th e  U niver 

s i ty ’s accep tance  of a gift 

from th e  H an es  F o u n d a 

tion. T he  H an es  F o u n d a 
tion is m ak ing  a gift (of an 

und isc losed  value) of a 

la ndscap ing  project for the  
s ite of the  new auditor ium  

th a t  is u n d e r  construction 

on ca i.ipus. T he  project 

ii f tc ludes p l a n s  f o r  a 
scu lp tu re  g a rd e n  tha t  will 

f ea tu re  works by ou ts tand-

PATRONIZE

YOUR

ADVERTISERS

ing Black a r t is ts .  W orks  of 

a r t  a r e  to  b e  a d d e d  

periodically  th ro ugh  the 
years.

The University  has  also 

accep ted  a gift o f scu lp 

tu re s  and  a pa in t ing  from 
the  Delta S igma The ta  

Sorority - F ine Arts  Board. 
The  works of art , current ly  

disp layed  in the  O ’Kelly 

Library on cam pu s ,  will be 

pa r t  of  a p e rm a n e n t  exhibit

in the foyer 

auditorium .

Mr. Ross also announced 

t ha t  t h e  B o a rd  v o te d  

unanim ously  to honor the 

U nivers ity’s Chancellor by 
nam ing  the  new auditorium 

and  garden ,  K enneth  R. 

Will iams Auditorium and 
Sculp ture  Garden.

Dr. Will iams, has  served 

the University community 

for m ore  than  th irty  years.

A r th r i t is  Sufferers :

WAKE UP WITHOUT 
of the  new ALL THAT STIFFNESS!

New formula for arthritis 
minor pain is so strong you
can take it less often and still 
wake up in the morning with
out all the pain’s stiffness. 
Yet so gentle you can take 
this tablet on an empty stom
ach. It’s called Arthritis  Pain 
Formula. Get hours of re
lief.-Ask for Arthritis Pain 
Formula, by the makers o f  
Anncin^ analgesic tablets.

DON’T DELAY SAVE TODAY!!
DAILY COMPOUNDED INTEREST

“IF« A re The Saving$ Sp«ciali$t$’*
Accowit*Inrartd To $>0,000 By rSLIC No NoUc. B«,uk.d For WHh*|y«l

PLENTY OF FREE PARKING

]>RIVE-IN WINDOW 

CALL 883-4116 ^

700 NORTH MAIN STREET •

Horn* Loam$ To Buy Or Build

"YbuVe always 
thdig^ you were 
a Good NeiddKn: 
Nowproveit.
C J o i n U ^ )

There are a lot of jobs to be done in 
this world, helping people in trouble, in 
pain, in distress. Artierican Red Cross 
takes on more of these jobs than any
body. Surprised?

+

Remember: Red Cross is more than 
blood drives. It's more than helping the 
thousandsof victims of disasters. In fact, 
American Red Cross tackles over 100 
different kinds of "Helping People” jobs 
—in the city, the suburbs 
wherever you are.

We need money, it’s true, so we can 
go on offering all our free services. But 
we also need hearts. And hands. And 
conviction.

Call your local chapter. Join us.

Jhe American 
Red Cross. 
T h e G o ^  
Ne ĝhboc

A Putic Sm«n d Nnwwar >
tlaAdMfiwngOewd


