Foreign Minister, onl}
recently presided over the Lea-
gue of Nations and lately receiv-
ed the Nobel peace prize. Fox
this reasan, and others, there

a reluctance on the part of b
country to sever relationships
with Europe and depend upon an
American policy of concerted neu
trality, involving the breaking of]
bonds more than four hundred
years old. Moreover, the Argen-
tine idea of balancing foreign|
trade through bilateral pacts is
diametrically'. opposed to Corde
Hull's most-favored nation poli
cies, :

GOOD WILL APPARENT
Even if nothing results from
the parley except the usual run
of platitudinous resolutions the
gain that has been made is en-
couraging. The good-feeling en-
gendered prevents any break in
the sincere friendship for the Uni
ed State .and President Roesevelt’
great defense of democratic ideals,
at the opening session, has had a
profound etffect, not only in
South America but in other parts
of the world. His remarks were
plain’ notice to the dictators of
several nations that this hemis-
phere would unite to prevent ag-
gregsive action on this side of the
oceans. Of course, no formal tie
had been proposed last week, and
none may be effected, but the
present tendency is to look to the
development of such policies of
national cooperation that will
make effective the attitude of
the republies of the Americans.

ROOSEVELT RETURNS

With .the return of the Presi
dent from his South American
trip this week political develop-
ments in the capital, looking to-
ward the mext session of Con-
gress, acquired new speed. The
contest between Messrs. Rayburn
and O'Connor is generally re-
garded as settled favorably to the
former and there are some obser-
... vers who take the view that the
latter will face a fight, possibly,
to 'hold his present position o
‘power in the House because of
what is considered an unfavorable
aftitude to administration meas-
ures in the last session. How-
ever, we doubt if there is any-
thing to this suggestion. :
BORROWS AT LOW RATE

Government credit continues to
enjoy strength, judging by the
* big over-subscription- )




