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VA Questions And Answers Listed

For GI's Who've Bought-Sold Home "-'-;-

J. D. DeRamus, Manager of the aid GI home owners who contem |

North Carolina Veterans Admin-
istration Regional Office, said to-
day too many veterans sell their
GI1 homes and then learn they are
still liable to the Government for
any obligation due on the origina)
mortgage.

To clarify tix situation, DeRa-
mus said th~ VA has prepared a
series of naestions and answers
which covers this and similar
points, and which it hopes will

plate the sale of their Gl homes
The quesilon: and answers fol
low:

Q- Wha' st ps should a veter
an, planning to sell his GI home
take to avod ‘uture liability?

A—He can 1a’ see (nat his GI
loan is pain ir full, either by the
purchaser pay.rg full cash or b?
obtaining his cwn loan or b al
low the purcheser to assume the
GI loan at tne =ame time obtain

CONGRATULATIONS GRADUATES, CLASS OF
1964. As you stand upon the threshold of a new

experience in your life,

we at Southern Bell ex-

tend to you our heartiest congratulations upon

your past achievements,
work has accompanied y

* L

THE TELEPHONE BUSI-
NESS INVOLVES MORE
THAN TELEPHONES! Ter-
mites, for instance. Telephone
poles have to be specially
treated with preservative. Left
untreated, termites would
make a meal of them and
poles would have to be re-
placed much sooncr. Special
treatment makes them last
years longer. This is another
way the phonc company
makes your telcphone dollars
go further.

L ] *

WHY NOT KEEP SOME “TELEPHONE CHANGE”

knowing that much hard
our endeavors.

| made. Will she also be released

in the glove compartment of your car. Those “Drive-up”

and “Walk-up” telephones are such a wonderful con-
vepience along the highway.

Next time you're going

somewhere and nced to make a phone call on the way,
you'll be glad you put aside some change in a handy

place.

THIS IS BRIDES' MONTH! If you're a June bride, your
pew husband already knows you're beautiful and charm-

®

ing and witty and captivating and sweet and thoughtiul, and

the Joveliest girl in the world!

Show him you are cfficient,

100. Have telephones installed in all the right places in |
your mew home. Choose them in colors to complement ,

your decorative scheme. Do your errands by telephone. |in

| property can Le get another GI‘|
| loan?

ing a releace of liasility to

'lhel ’
government on the GI loan from| | paid

hoth the lendd

who holds the
e and mortzage and from the
A\

Q- What is neant by “release
f Hlability to the government?” |

A It means that the goveirn-
| ment will not attempt to  collect
| from the veteran if he purchaser
| defaults on *he loan and VA pays
1 claim und'er the guaranty.

Q How o'+ a veteran go a-
bout obtaining & release from lia-
bility?

A~ He submits a written request
no special foomn needed) to he
"A regional o Liee which process.
«l the loan. Lequest should in-
clude the VA loan number, ad-
dress of property, name and ad-
dress of proposed purchaser, and
1T ™M J"H‘ tlarose of l“ndt" “'hﬂ
holds the note and mortgage. He
hould mal » tais application be-
e RIENDINT
home.

’

Q Who determines whether|
the release wil. be granted? '

A The VA regional office. The|
proposed prrchaser will be re |
nent and sien an agreement to
assume the liability.

Q Does the elease of a
eran from lichility affect
ruaranty of the loan?

A No, gumanty will continue'
n effect. )

Q Must proposed purchaser be
a veteran?

A No.

Q Can a veteran with a VA
direct loan be icleased of liabili-
ty.

A--Yes, h. may be released of
liability under the same condi-
tions as a veleocan with a guaran-
teed GI loan.

Q A veleran's spouse signed

vet-

the

1 .
[|,.1 borne by either the

{ tion of Liahility Agreement

| lease

STHONGEST

pickup in the

 SOUTHEAST

the note when the GI loan was

from liabilivww?
A - Yes, if the veleran is releas.
('1'!

Q Is there any cost to the|

| veteran in obtaining a release OIF

liability from VA?
A--The cost of a credit report
the proroscd purchaser must
proposed |
purchaser or the wveteran. Alsol
the cost of rocording the Assump- |
and
Nelease muest be paid by the vet-
*ran or th* nurchaser if record- |
ne IS necessary. !
Q- A veteran purchased his
home with ~ first mortgage loan|
insured by FHA and a second!
mortgage loan guaranteed by VA.

omm

Wil VA re'sase the veteran from

liability on t>c¢ second mortgage |
if he sells his Lome?

A Yes, ([ the conditions for re-
are met and the iirst mort-
loan Is current.

gage

| Q- Does a veteran have to get|
| VA's consent 1o sell his propt.‘rtyl
if the GI loan is not being panldl
ll:i"'

A No, he does not need VA's
consent to sell his property. If]
he wishes (2 be released from
possible liahility to the govern- |
ment, however, he must apply to,

| VA.

QR Does a veleran have to get

VA's approval of a pl'n.upm'ti\'oi
purchaser? |
A--No. |
Q If th ceteran is released|

from liabili‘y tc the government
connection with the sale of his

A Not necessarily. Restoration

Tough new double-sidewall box, a
that can take a ton! And underneath,
this Ford's built like the big trucks!

‘You read rightt Ford™s new Styleside box

has a taligate s0 strong it can support a ton
Yet a new center latch lets you
close it with one hand! You'll find

Ford pickup easier
%o load, 1o ride in, to drive. But from axie to

open.
this new

ade, it's built ke the big trucks for extra
strength—and extra savings—on the job!

- Southwell Motors

Cae
A
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Drive it today at your
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a contract to sell the | g

juired to submii a financial state-I

Over $8.8 bili:on in health bene-
fits were paid to Americans in

1962, the Hea'th Insurance Insti- |

tute said todas. Health insurance
accounted {or sorme $7.1 billion in

of entitlem.nt only occurs in spe.
cial cases. Information may be
obtained from the VA regional
office.

Q -Will the fact that a veteran
is receiving cash, in addition to
the purchaser assuming liability
on the loan. kcep him from ob-
taining a relesse of liability to
th; governmer! from VA?

~——aNt,

benefits, and the remainder was
through other insurance
mechanisms.

These benefits dollars, the In-
stitute said vont towaird helping
people defray the medizal costs
or injury, aad also to replace in-
come lost furiag periods of dis-
ability.

Sources for the health benefits
include vol'ntary healih insur-
ance issued by insurance compan-
ies, Blue Cross, Blue Shield, and
other progruns; liabili'y insur-
ance, workmen's compensation;
and life insurance, the Institute
declared.

The 1962 heulth bhencit break-
down for the - arious insurance
mechanisms is as follows:

Blue
other

Insurar ce  companics,
Cross - Blue Shiela, and

health plans: benefits totaled |
$7.1 billion. (Note: The 1963 ben-|
efit totals for private health in-
surance recontiy released an es- |
timated $75 Lillion in benefits
with insurance companies paying
out $4.2 billion of that total.) |

Medical | enefits under lia-
bility insurance; an estimated
$150 million. These benefits went
towvard payment of hospital and
medical bills under medical terms
of automob’le insurance covering
vehicles.

-~ Workmer's compensation:
benefits of $495 million helped
pay medica] bills resulting from
on the job or j-L-connected injur-
ies or illnesses. and $970 million
workers weive covered by these
programs in 1962
Disability provisions under

cles.

fare of the puuple.

| June Dairy Month has also be
come - house” time {or dair}
piants. Hundreds of

N. C. — In June, 1964, »
joins M’l events ranging [t m a
gcglheb?:u:h :he mm “three - minute cow wash,” o
ry of “June is Dairy Month"—an milking mteﬂlsl. rt.od k'l'tt;mm e t
ual salute to the dairy indus- Ing contests, a a jon 1o
::y'?n has I:mmea time of m-'ﬂwdah's industry.
ognition throughout the cOUNTY y... Dairy Month is coordinat
of the dairy irdustry’s vital con- ' .4 oefet to inform the consumer
tributionis to the health and wel-| S0l the need for gt
— e e ~ {tion and diet habits which, of
life insurance policies provided course, include milk and milk
health benefts in 1962 :t! ?ﬁm
million. Eighty per cent
total went for disability pay-
ments and the remainder repre-
sents company waiver of prem-

Farm news directors and o
tors, nutritionists, food retaileis
restaurants an¢ others will em
phasize milk a« “nature’s mos:

ium during periods of disability food"” during th:
nder life poli- nearly perfest o
as provided u many | tt
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JUST ARRIVED! Seven Good Condition | |

REFRIGERATORY

* *

Are BARGAINS

PRICES REDUCED
QUICK SALE!

* * * *x

PRICES START AS LOW AS

AR i

CHOOSE FROM FAMOUS NAMES AS...

* GENERAL ELECTRIC % WESTINGHOUSE ¥ |

FRIGIDAIRE

Going For a Fraction of Their Real Werth -Ideal for Young Couples, Apartments or for

Your Summer Cottage

Reconditioned
T-V Sets

Famous Names!

Philco, Admiral, Zenith
EASY TERMS

AS
LOW

-
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